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THBECTUILIMHO-THHOBAIIMHA IIAJBHICTH HIJIIPUEMCTB
BYAIBEJIBHOI'O KOMIIJIEKCY
Baaroii B.B., Bapasa B.1O.
Xapkiecokuii HayioHaIbHUIL YHIGEpcUumem OyOieHUUmM A ma apximexmypu,
M. Xapkie

HaiiBaxuBimmM BakesleM BIUIMBY Ha MiJMPHUEMHHULIBKY AISUTbHICTD Cy0’€KTIB
roCrofaproBaHHs W €eKOHOMIKY KpaiHHU € 1THBECTHUIIIMHA MOJITUKA — OJHA 3 OCHOBHUX
CKJIAJIOBUX €KOHOMIYHOI MOJITUKHU JiepKaBu. BriBaroun Ha 1HBECTHUIIHUM TpolIec,
Jep’)kaBa  BUKOPHCTOBYE TIPaBOBI, 3aKOHOJIaB4i, OpraHi3aimiiiHi, EKOHOMIYHI
MEXaHi3MH, IHCTUTYTH Ta IHCTpyMeHTH. Ha choromHimmHiii AeHb BiZloMO OaraTto
IHCTPYMEHTIB JIEP>KaBHOTO YIPABIIHHS 1HBECTUIIMHUM TiporiecoM. Cepell HUX CIijl
BUJIJIUTH PO3POOJIEHHA JEp>KaBHOI 1HBECTULIMHOI TOJITUKH, (QOpMyBaHHA U
YAOCKOHAJICHHSI 3aKOHIB Ta IHIIMX HOPMATUBHUX IPAaBOBUX aKTIB, HaJlaHHS
MOIATKOBUX IMUJIBT, TOCUJICHHS KOHTPOJIIO HaJ I[IIbOBUM BUKOPUCTAHHSM JIE€PKaBHUX
IHBECTUIIIMHUX KOINTIB. AJle IIMX 1HCTPYMEHTIB HeIOoCTaTHbO. PazoM 3 Tum
PO3pOOJICHHIO IHBECTHUIIIITHOT AEPKABHOT MOJITUKHU Ma€ MepelyBaTh TIMOOKUM aHami3
Hep03B’;I3aHHx npobjieM Ta MPUYUH, IO BU3HAYAIOTh HU3BKY €(EKTUBHICTh
ekoHOMikU. B ymoBax pedopMyBaHHS €KOHOMIKUA BU3HAYaJIbHA (PYHKIiS JIepIKaBH B
I[bOMY TPOIECI HAJICKUTh JEpKaBHIA KOPEKIlli I1HBECTHIIINHOI cdepHu, e 1 €
BOKJIMBUM Ta aKTyaJIbHUM MTUTAHHIM

HaiiBaxxnmuBimmM BakeJieM BIUIMBY Ha MiMPUEMHUIIBKY JISUIBHICTh Cy0O’€KTIB
rOCIIOJApIOBaHHS W €KOHOMIKY KpaiHHU € THBECTHUIIIIHA MOJITUKA — OJHA 3 OCHOBHUX
CKJIaJIOBUX €KOHOMIYHOT MOJITUKH Jep>kaBu. BrimuBaroun Ha 1HBECTUIIMHUM TIpoIIeC,
Jep>kaBa BUKOPHUCTOBYE TIPaBOBI, 3aKOHOAAaBYl, OpTraHi3ailiiiHi, EeKOHOMIYHI
MEXaHI3MH, IHCTUTYTH Ta IHCTpyMeHTH. Ha chorojHimHiii 1eHb BiioMO OaraTo
THCTPYMEHTIB JIEP>KaBHOTO YIPABIIHHS 1HBECTUIIWHUM TiporiecoM. Cepen HUX CIijl
BUJIJIUTH PO3POOJIEHHS JEp>KaBHOI 1HBECTUUIAHOI TOJITUKH, (QOpMyBaHHSA W
YIAOCKOHAJIEHHSI 3aKOHIB Ta IHIIMX HOPMATUBHUX IIPAaBOBHX aKTIB, HaJlaHHS
MOIATKOBUX IMUIBT, TOCHJICHHS KOHTPOJIIO HaJ IIITIbOBUM BUKOPUCTAHHSM JI€PiKaBHUX
IHBECTUIIMHUX KOMITIB. AJile IIUX I1HCTPYMEHTIB HeIocTaTHbO. PazoM 3 Tum
PO3pOOJICHHIO IHBECTHUIIIIHOT AEPKABHOT MOJITUKU Ma€ MepelyBaTh TIMOOKUM aHami3
HEpO3B’S3aHUX MPOOJIeM Ta TPUYMH, [0 BU3HAYAIOTh HU3BKY €()EKTUBHICTH
E€KOHOMIKH.

B yMoBax pHHKOBOI EKOHOMIKH YCIIIITHE (byHKmOHyBaHH;I 6YJ11BCJ'IBHI/IX
MIIIPUEMCTB O0OYMOBJIEHO €()EKTUBHOIO pPOOOTOI0 I1HHOBAILITHOTO MeEXaHI3MYy iX
po3BUTKY. JlOCTIKEHHSI TOCMOAAPCHKOI MPAKTUKU CBIYUTH MPO TE€, IO 3HAUYCHHS
1HHOBAIIHHO1 MISUTBHOCTI VISl MiANPUEMCTB OyIiBEIHHOTO KOMILIEKCY B CyYaCHHX
yMOBax MOCTIHHO 3pocTae. MiX TUM CTaTHUCTHYHI JJaHI OCTaHHIX POKIB IO perioHax
VYkpainu cBimuaTh, 110 OyIIBEIbHI MIJNPUEMCTBA BIIYYBAIOTh CEPHO3HY KpPHU3Y B
1HHOBAIIIHHINA cdepi, 1 KO HE BKUBATH aKTUBHUX 3aXO0/IIB 3 ii MOJ0JaHHS SK 3 OOKY
JIEp>KaBHOI Ta pEeriOHANBHUX BJIaJl, TaK 1 3 OOKY KEpPIBHUIITBA CAMUX MIJIPUEMCTB, TO
HECTIPUATIIUBI HACTIAKA B HaWOIMKYOMY MaiOyTHbOMY OYIyTh III€ 3HAYHIIIMMH.
ToMy chorogni Bkpail TOCTpPO MOCTAIOTh NMHUTAHHSA CTUMYJIIOBAHHS 1HHOBALIMHOT
TISTBHOCTI  MIAMPUEMCTB  OYIIBETBHOTO  KOMIUIEKCY Ha  JIep)KaBHOMY  Ta
perioHaIbHOMY Pi1BHSX.
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