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THBECTHULIMHI KPUTEPII ATbTEPHATUBHUX MI2KHAPOJJHUX
JUKEPEJI ®IHAHCYBAHHS
Kayunko B.O.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKuil noaimexHiYHuIl IHCIUNLYHL),
M. Xapkie

B po60Ti po3risiHyTO 1HBECTHUIIIHHI KpUTEpii BUOOPY CYO’€KTY 1HBECTYBaHHS
TaKuX aJbTEPHATUBHHUX JDKeped (iHAHCYBaHHS, SK BEeHUYpHI (oHau Ta Oi3Hec-
aHTellu.

HalinonynspHimmm JkepesioM (piHaHCYBaHHS € OaHKU, ajie BOHU HE 3aBXK]IU €
BUTITHUMHU Ta JOCTYITHUMH, CaM€ TOMY B1JIOYBA€THCS MOIIMPEHHS albTEPHATUBHUX
IHCTPYMEHTIB (hiHAHCYBaHHSI.

bi3Hec-aHrenu yacto BU3HAYAIOTHCS K OCOOU, SIK1 IHBECTYIOTh BJIaCH1 KOIIITH B
KOMIMaHIi, 1[0 3HAXOJAThCS Ha TMOYATKOBIM ab0 paHHIA cTalii po3BUTKY. BoHHM
B1/IJIatOTh MepeBary 1HBECTYBAHHIO 3 IHIIUMU O13HeC-aHTenamMu (cuHaukar) [1].

[Ilo crocyeTbest BeHUYpHUX (POHIIB, TO 1€ (IpMH, K1 BAKOPUCTOBYIOTH T'POIII
TPETIX CTOPIH JAJIsl IHBECTYBAaHHS B pipMu. [2].

Benuypni ¢onaum abo Oi3Hec aHreiaw poOJsATh PIMIEHHS MPO HEOOXIAHICTh
(1HaHCYBaHHS BpaxOBYIOUM pI3HOMAHITHI KpuUTepii, L0 MalOTh BUPIIIAJIbHE
3HAYCHHS B Mpolieci iHBecTyBaHH: [3].

B xoxa1 po6oTu Oyi0 npoaHaniz0BaHO BUMOTH MIXKHAPOJHUX O13HEC-aHTENIB Ta
BEHUYpHHX (DOHJIIB Ta BUSBJIICHO, IO OUTBIIICTh BEHUYpHUX (DOH/IIB 3BEpTAE yBary Ha
rajiy3b, y SIKii TIpaIfroe MiJnpueEMCTBO, 111, K1 mepea co00I0 CTaBUTh Ta B SIKOMY
PErioH1 3HAXOUTHCH.

Jlns Gi3Hec-aHresiB BaKJIWMBI caMe IMOTOYHI JOCSATHEHHS, KUIBKICTh TPOIIEH,
AK€ ToTpedye MIAMPUEMCTBO Ta PETIOH, B IKOMY BOHO 3HaXOJIUThHCS.

TakuMm YWMHOM, KpUTEpli MUX JBOX JoKepel (iHAHCYBaHHS 3HAYHO
BIIPI3HAIOTHCS. Po3yMiHHS Toro, sika came iHdopmallis mpo Oi3HeC cepeoBUIIE
L[IKaBUTh 1HBECTOPIB ISl OJAJIBUIOTO MPUIHATTS PILIECHHS € MEepIIUM KPOKOM IS
MoOY1I0BH MIITHOTO «(DYHIAMEHTY» ISl TOAANIBIIIOTO PO3BUTKY Oi3HECY.
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