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OCOBJIMBOCTI OHIHIOBAHHS E®EKTUBHOCTI
IHBECTULIMHUX ITPOEKTIB
3Bonko €.0., bpinsb I1.B.
Hauionanvnuii mexniunuil ynisepcumem
«XapxiecoKkuil nonimexniunuil incmumympy», M. XapKie

B cydacHoMy cCBITI Oyap-sike YIpPaBIIHCHKE PIIIEHHS BHUMAara€ peTeabHOTO
€KOHOMIYHOTO OOIPYHTYBaHHS, MPH I[bOMY PO3PaxyHKH MOBHHHI MAaTH CTPATETiUHY
CIIPSIMOBAHICTh. Sk TpaBuiio, OUIBIIICTH CTPATETIYHUX PIIIEHb MIAIPUEMCTBA
noTpeOyIOTh 3a0€3MeUeHHS 1HBECTUIIIMHUMH pecypcaMu, 110 BKa3y€e Ha aKTyalbHICTh
TEMU JOCIIKEHHSI.

VY 3aragpHOMy pO3yMIHHI METOJM OIlIHIOBAaHHS 1HBECTUIIIMHUX MPOEKTIB
nepen0dayaroTh MOPIBHSHHSA JIOXOJIB Bia peanmi3alii 1HBECTHUI[IWHOTO MPOEKTY Ta
BUTpAT, SKI HEOOX1MHI Il Horo peamzamii. SIk mpaBuio, KOXEH 3 METOJIB
OI[IHIOBAHHSI 1HBECTUIIMHUX TIPOCKTIB TMependavyae BUKOPUCTaHHS OJHOTO abo
JNEKUTBKOX KPHUTEPIiB €KOHOMIYHOI €(PEKTHUBHOCTI, SIKI MOXXHAa YMOBHO MOJUIMTH Ha
aOCOJIFOTHI Ta BIJHOCHI. AOCOJIIOTHI TOKAa3HUKU €(GEKTUBHOCTI 1HBECTUIIMHUX
MIPOEKTIB BUMIPIOIOTHCS Y BapTICHUX OJMHHUIISX, a BIAHOCHI IOKAa3HUKU (POPMYIOTHCS
K CHIBBIJIHOIICHHS 1HIINX MOKAa3HUKIB.

Crnip 3a3HAYUTH, [0 METOAM OLIHIOBAHHSA IHBECTHUIIIMHUX MPOEKTIB OYyIyTh
CYTT€BO 3aJIEKaTH B1J] iXHBOTO THUIly. Tak, TOBFOCTPOKOBI 1HBECTULINHI MPOEKTH, A
0COOJIMBO 1HBECTHIIIIHI MPOEKTHU, TIOB’A3aH1 3 MIAPUBHUMU 1HHOBaIlsMU [1], OynyTh
000B’SI3KOBO BUMAaraTh METO[IB, fKI 0a3ylOTbCS Ha JUCKOHTYBaHHI T'POIIOBUX
MOTOKIB. Y TOW e 4ac po3paxyHOK €KOHOMIYHOI €()eKTUBHOCTI KOPOTKOCTPOKOBHX
IHBECTHIIIHHUX TPOCKTIB MOXE MPOBOIUTHCS O€3 TUCKOHTYBaHHS [2,3].

KOHKpeTHI METONMKH 1HBECTHIIIHHOTO aHai3y BH3HAYAIOTHCS 3aJIe)KHO Bij
peabHO ICHYIOYOTO MPOIECy i1HBECTYBaHHS. 3a JIOIMIOMOT0I0 3aCTOCYBaHHS 1ICHYIOUHX
METOAIB MO’KHA 3IIMCHUTH JACTaJbHUM 1HBECTHLIHMHWN aHaim3. BusasieHa
€(EeKTUBHICTh 1HBECTULIIM TOMOMOXE MPAaBUIBHO BUOpATH HaWOLIbII MPUBAOIUBUN
00'eKT 1151 BKJIAJICHHS TPOIIIEH.

Y SKOCTI BHCHOBKY 3a3HAUYMMO, IO PETEIbHUN PO3paXyHOK EKOHOMIYHOT
€(EeKTUBHOCTI 1HBECTHULIITHOTO TPOEKTY MOXKE CYTTEBO 3HHU3UTU PHU3BUKU HOTO
3I1ACHEHHS.
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