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®IHAHCOBE 3ABE3ITEYEHHS PET'TOHAJIBHOT'O ITIPOMHUCJIOBOI'O
PO3BUTKY
Hocupes 0.0.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKkuil nonimexuiunuil iHcmumymy», m. XapKie

dinancoBe 3a0e3leUYeHHs MEXaHI3My peamizaiii Jep>KaBHOiI MPOMHUCIOBOT
MOJIITUKA € €JIEMEHTOM PeCcypCHOro 3abe3meueHHs] BChOTO IHHOBAIIWHOTO IHUKITY,
BKJIIOYAIOYM CTafll po3pOOKH, MPOMHUCIOBOTO BUPOOHMIITBA M EKCIUTyaTalllifHOIO
3aCTOCYBaHHS Ha I OCHOBI SIK TpsMOro (iHAHCYBaHHS, TaK W BUKOPUCTAHHS
METOJIIB HENpPsIMOTO PETYJIOBAHHS, CHPSIMOBAaHUX Ha aOCONIOTHY Ta BIJHOCHY
€KOHOMII0 (DIHAHCOBHX PECYpCiB YUaCHUKIB IHHOBAIIIMHOTO MPOIIECY.

Y uinomy d¢iHaHcoBe 3a0€3MEUEHHs] MPOMUCIOBOI chepu Mae CKIaJHYy
CTPYKTYpPY, €JIeMEHTaMHu SIKOi € TaKl: CYKyIHICTh JpKepen ¢iHaHCyBaHHS;, (GopMu
(1HaHCYBaHHS, METOAM Ta IHCTPYMEHTHM aKyMYyJISIli TPOIIOBHX HAIXOKEHb 1
iXHBOTO BKJIQJICHHS B 1HBECTHI[IMHI MPOEKTH 1 IUIbOBI MpPOrpaMu; MEXaHI3MHU
KOHTPOJIIO 32 IHBECTHLISIMA Y IHHOBAILIMHI MPOEKTH, BKIIOYAIOUH CHCTEMY
3BOPOTHOCTI, OL[IHKY €()eKTUBHOCTI IXHBOTO BUKOPUCTAHHS TOLIO. [IpH boMy MaroTh
OyTH BpaxOBaHMMH ¥ pIBHI PEryjalOBaHHS — MIANPUEMHULBKUI, pEriOHATbHUM,
rajly3eBuil, HallOHAJIbHUM, MUDKIEpKaBHUM, II0OaNbHUI. 3a YMOB pPHHKOBUX
BIIHOCUH (DIHAHCYBAHHS IPOMHUCIIOBOI AISUIBHOCTI MAa€ CBOKO CHEU(IKY 1 BUCTYIA€E
AK CKJIaJIOBUI eleMeHT (PIHAaHCOBOT MOJITHKH JEPIKABH.

Peanizaiiisi BUpOOHHMYOTO MOTEHIIATY MTPOMUCIOBOTO BUPOOHUIITBA 3aJICKUTh
BiJl CTaHy Ta yMOB (IHAHCOBOTO 3a0e3MeuUeHHs 1HBECTYBAHHS MPOMHCIOBOCTI.
CeiToBa ¢iHaHCOBAa Kpu3a Mpu3BeTa J0 3rOpTaHHS IHBECTUIIIWHOT aKTUBHOCTI Ta
3BY>KE€HHSI BCIX JpKepen (iHaHCYBaHHS MPOMHUCIOBOTO CEKTOpY B YkpaiHi. Cucrema
(diHaHCYBaHHS MPOMUCIIOBOI MISUIBHOCTI € CKJIATHUM TepervieTeHHIM (HopMm 1 Kepen
(1HaHCYBaHHS.

JI1st eKOHOMIKM YKpaiHM aKTyaJbHUMU 3aIUIIAIOTECSA MpodiemMu (hopMyBaHHS
(1HaHCOBUX 1HBECTULIWHUX pecypciB, sKI 3a0e3medarb HEOOXIIHI TEeMIU
BIITBOPEHHS, Ha IO Oe3MocepeqHiid BIUIMB Ma€ PIBEHb PO3BUTKY HAalllOHAIBHOI
KpeIUTHO-(P1HAHCOBOI CUCTEMH.

HasiBHi npoGieMu HaaXOMKEHHS ¥ pO3MOAUTY 1HBECTUIN y MPOMHUCIOBOMY
CeKTopl B YKpaiHl MOJAraloTh y CTPYKTYPHUX AUCHPONOPUISX (TEXHOJOTTYHHX,
rajly3eBUX, pErioOHaJbHUX, 3a JDKEpeslaMd 1HBECTYBaHHS), M0 3arpoXyOTh
MOTJMONICHHSIM  TUCOaaHCiB  TOBApHUX 1 (PIHAHCOBUX PHUHKIB, KOHCEPBAIIIEIO
Hee(DEeKTUBHOI CTPYKTypd BUPOOHHUIITBA, MOHOIIOI3AIIEI0 OKPEMHUX CTPATETI1dHO
BOXJIMBUX a00 COIIATbHO 3HAYYIIUX Tajdy3edl eKOHOMIKH, HepalliOHAIbHUM
BUKOPHUCTAHHSIM CUPOBUHHO-PECYPCHOI 0a3u Ta BAPOOHUUYUX MOTYKHOCTEH.

Posrnsparoun msixu  onTuMizarii  cuctemu  (piHaHCOBOro 3abe3medeHHS
MEXaHI3My peai3ailii 1HHOBAIIHHO-TIPOMUCIIOBOI  MISUTBHOCTI  YKpaiHu, CIij
BpaxOBYBAaTH, IO BAKJIMBUM CTpPATEriyHUM HaNpsMOM JDKepen (iHAHCYBaHHS
1HBECTHUIIMHOI JIISUTBHOCT1 € PO3BUTOK (DOHJIOBOTO PUHKY.
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