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According to the authors' estimates, russian aggression from 2014 till the 

beginning of 2024 has already caused Ukraine losses of at least 2 trillion USD in 

nominal terms, and that number continues to rise. Almost 1 trillion USD of them 

account for the multifactorial loss of GDP from 2014 till the start of a full-scale 

invasion, and more than 1 trillion USD are the direct material damage and damage to 

the environment, current and future costs for demining, as well as compensation to all 

Ukrainians physically and morally affected by the russian actions [1]. 

To date, russians show no signs of regret for their actions, and won’t pay 

reparations voluntarily. Ukraine and the international community will have to 

forcefully collect from the aggressor, which has one of the largest nuclear arsenals in 

the world, a huge amount of money, which exceeds its annual GDP. The first and 

most obvious tool for this is the confiscation of already frozen russian state assets, the 

value of which is estimated at 300 billion USD, as well as private assets of sanctioned 

individuals, which are worth another 100 billion USD [2]. Currently, the legislation 

of developed countries does not allow confiscation of these funds, but countries such 

as Canada and Switzerland are looking for appropriate legal mechanisms, while the 

US House of Representatives has already approved a bill on the confiscation of 

russian assets in favor of Ukraine [3], which is a major breakthrough. EU countries, 

where the lion's share of frozen assets is stored, have so far decided only to use the 

income from them to support Ukraine. Another 170 to 230 billion USD of "dirty" 

russian money is stored in Swiss banks. Currently, their freezing and confiscation are 

unlikely, but this may change in the future. The authors suggest two more sources of 

funds for reparations: real estate and other property of the USSR, which russia 

illegally appropriated after its collapse, and the deductions from the sale of natural 

resources abroad. The value of the property of the USSR can be cautiously estimated 

as at least 150-200 billion USD, which brings the potential amount of confiscation to 

more than 800 billion USD. At least another 100 billion USD per year, russia can pay 

by selling oil and gas abroad. Under such conditions, it will take about 20 years to 

pay the whole amount of reparations, including interest. 
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