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Basic directions of influence of supply chain performance indicators on overall financial performance
of an enterprise are defined and basic attributes, which should be improved are identified. The supply chain
scheme of LLC Distillery “Prime” are created and further ways of its optimization, which can lead to
increasing of overall financial performance, are suggested. Regression analysis of operational profit
dependence on supply chain costs was conducted and function for calculation of predicted numbers was built.
Model of efficiency analysis oriented on financial performance was suggested and tested on the basis of LLC
Distillery “Prime”.

Keywords: supply chain efficiency, financial performance, factors of influence, cash-to-cash cycle, order
fulfillment cycle.
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OLIHKA BAPTOCTI TOBAPHOI'O 3HAKY (BPEH/IY) KOMITAHII

B crarti mpoBeneHa orinka BapTocTi ToBapHoro 3Haky kommnasii [IAT «ABK» Ta 3ampononoBano
BpaxoOBYBaTH BapTICTh TOBAapPHOTO 3HAKy KOMIIaHIi y HeMarepialbHHX AaKTHUBaX, IO 301IBIIUTH
BapTICTh KOMMAaHI1 y IJIOMY Ta HAJAACTh MOXJIMBICTh OTPUMYBATH JOAATKOBHIA J0X1J BiJ BOJIOJIHHS
MIPOMHCIIOBOIO BIIACHICTIO Y BHIJISA/II TOBAPHOTO 3HAKY.

KiarouoBi cioBa: TOBapHI/Iﬁ 3HaK, BapTiCTB TOBAPHOI'O0 3HAKY, iHTeHeKTyaHBHa BJ'IaCHiCTL,
MIPOMHCIIOBA BJIACHICTh, HEMaTepialibHI aKTHBH, BAPTICTh KOMIIAHII.

Beryn. OgnauM 13 00°€KTIB 1HTEIEKTYaIbHOI BIACHOCTI, 30KpeMa MPOMHUCIOBOL
BJIACHOCTI, € TOProBa Mapka, TOBapHUM 3HAaK (3HAaK IJIsl TOBapiB 1 MOCIyr), OpeH.
Toprosi Mapku € BaXJIMBOIO YACTHHOIO MAapPKETUHIOBOI CTpaTerii Oyab-sKOro Oi3HeCy,
BOHU BBAXKAEThCS YHIKAIbHUM O00'€KTOM I1HTEJIEKTYyaJIbHOI BIACHOCTI, OCKUIBKH 3a
YMOBHU TPAaBWIBHOI MIATPUMKH ii TPAaBOMIPHOTO BUKOPUCTaHHS BOHA JAa€ CBOEMY
BJIACHUKY MOHOTIOJIIO Ha ii 3aCTOCOBYBaHHS.

[{iHHICTH BUHATKOBHUX MpPaB Ha TOBAPHI 3HAKH 1 3HAKK OOCIYrOBYBaHHS MOJISATa€E
B TOMY, II0 BOHM 3a0€3MeuyloTh iX BJIACHUKY BH3HAYE€HI, 1HOJA1 BEJIbMHU ICTOTHI,
nepeBaru B 0i3Heci. Y Mipy IPOCYBaHHS HA pUHKY BapTiCTh TOBAPHOI'O 3HAKY 3POCTAE,
1 BIH CTa€ BAXJIMBUM €JEMEHTOM MAaWHOBOTO KOMIUICKCY mimmpuemcrBa. OIriHka
TOBApHOTO 3HAKy KOMIMAaHIi MO3UTUBHO BIUIMBAE Ha 1l CHIJIbHY PUHKOBY BapTiCTh 1,
OT’Ke, Ha 11 IPUBAOJIUBICTH JJIA MaPTHEPIB 1 IHBECTOPIB.

AHaJi3 ocTaHHIX JaociigkeHb Ta Jjgiteparypu. Cepeln HaWOUIbII BiIOMHUX
JOCIITHUKIB TUTaHHS OLIHKKA BapTOCTI TOBApHOTO 3HAKY MIiANPUEMCTBA MOKHA
Bugimut boumapenko C. A [1], sika mpairoBajga HajJ OILIHKOI TOBAPHOIO 3HAKy B

Vkpaini ta PomionoB O. B. [2], skuii mpucBSTHB CBOI POOOTH OIIHIII BapTOCTI
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00’ekTiB iHTeNekTyanbHoi BiacHocti; [omo C.® [3], Bammaiime C.B. [4],
Tepemenko O. O. [4] Tta denoroBa M. A. [5] mpumgiisiii 3HAYHY YBary OIUHIT
HEeMaTepiaJIbHUX aKTHBIB KOoMMaHii. Pa3oM 3 muM, OIliIHKa BapTOCTI TOBAPHOTO 3HAKY
KOXKHOI KOMITaHii Ma€e CBOi OCOOJIMBOCTI Ta BPaXOBY€ 3HAYHY KIJIbKICTh (DaKTOPIB,
MPUTAMaHHUX CaM€ [[bOMY MiAMPUEMCTBY.

Mera pgociaimkeHb, mnocrtaHoBa mpoOiaemu. Merta cTarTi mONSATaE B
€KOHOMIYHi# omiHIi BapTocTi ToBapHOTo 3HaKy [IAT «ABK», sike Mae ToBapHy MapKy
(bpenn), ame He BigoOpakae ii BapTICTh B CBOiX aKTHUBaX, IO 3HUXKYE B ILJIOMY
BapTICTh KOMIAHII 1 HE Jla€ MOXJIMBOCTI OTPHUMYBATH JOAATKOBHH JIOXid Bij
BOJIOIHHS IIPOMHKCIIOBOIO BJIACHICTIO y BUTJISI/II TOBAPHOTO 3HAKY.

Toprosi mapku, siki BUCTYINAIOTh B POJII CKJIAJOBOTO KOMIIOHEHTa B OI[IHIII
BapTOCTI (PIHAHCOBUX YroJ NpH NpHAOAHHI YM 3JIUTTI KOMMOAHIA MOXYyThb OyTH
IpEeIMETOM JILEH31MHUX yroj Ha NepeJaBaHHs MpaB KOpUCTyBaHHA HUMU. HananHs
JIIEeH31d Ha BUKOPUCTAHHS CBO€I TOProBOi MapKuh MOKe OyTH JyXe NpUOYTKOBOIO
orepari€r, 0coOIMBO SIKIIO Taka TOProBa Mapka Mae Ao0py penyrauiero. B neskomy
pPO3YyMIHHI TOBAapHUM 3HAK — 1€ CUMBOJ JinoBoi  pemyTtamii  (goodwill)
komriadii. [IpoTe, mpu OLIHII TOBAapHOIO 3HAKY HEOOXIJHO BPaXxOBYBATH, IO CaM IO
co01 BIH HE CTBOPIOE CIIOKMBYY BAPTICTh, aJie peKJiaMa TOBAPHOT'O 3HAKY MOIYJIPU3YE
CIIO’KMBY1 BJIACTMBOCTI MPOAYKTY, CHPHUSOUN (POPMYBAHHIO TOMUTY 1, K HACHIJIOK,
MIIBUIIEHHIO [[IHA HA HHOTO.

Marepianau gocaixkenb. Buxoasuu 3 iCHy104O01 NPaKTUKH, (HaxiBLi BUILISIOTh
TPU OCHOBHI TpYNHU METOJIB OI[IHKA TOBApHOTO 3HaKy (OpeHnay): PUHKOBHUIA,
BUTPATHUHN Ta MOXiAHUHN migxoaud. Toxk, OIIHIOBAaHHS IPOBOJUTHCS BCiMa METOJTAMH
onHovyacHo. [loTiM, 3icTaBisitOYM OTpUMMaHI pe3yJbTaTH, EKCIEepT IO CBOIl
IHIWBIAYaJbHIN METOJUIIl BCTAHOBIIIOE 3arajbHy OIIHKY OpeHay. AHami3yrdu
METO/AM OIL[IHKA TOBApHOI'O 3HAKY, BEJMKA YacTMHA 1H(POpMAIlil 010 WOro BapTOCTI
BIJIHOCUTBCA JI0 PO3PSAAY KOMEPLIMHOI TAEMHULI MITPUEMCTBA.

VY BIAMOBIZHOCTI 3 IIUM, PHUHKOBI METONM IS OIIIHKK JIaHOTO 00'eKTa
MIPOMHMCIIOBOT BJIACHOCTI, 1[0 BHU3HAYAIOTh BAPTICTh TOPTOBEIHHOI MApKH Ha OCHOBI
iH(dopMaIli Ipo NpoAaxi MOPIBHAHHUX MAapOK Ha PUHKY, € HENPUUHATHUMU. Pazom 3
TUM, HE MIAXOIUTH I BU3HAYCHHS BapTOCTI TOBAPHOTO 3HAKY W BHUTPATHUI METOJ.
Moro cyTHiCTH 3BOAMTBCS JO TOrO, IO TPOLIOBA OIHKA OPEHAY MOXe OyTH

oOuucieHa sIK CyKyMHICTh MAPKETUHTOBUX BUTPAT HA OPEH/I, SIKi 311ICHUB BJIACHUK.
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@axiBui B cdepi OIIHKM IHTEIEKTYaJbHOI BJIACHOCTI BHUKOPUCTOBYIOTH, SK
OUTBIII IFOYMA, TOXITHUN TMiIX1 IJI1 BU3HAYCHHS PeabHOI BAPTOCTI TOBAPHOTO 3HAKY
HiAIpUeEMCTBA. Y IIbOMY BHITQJIKy MPOBOJUTHCS OLIHKA TOTO, CKIJIBKU JTOXOY JaHUN
OpeHJlT 3MOKe MPUHECTH B MalOyTHhOMY. Y paMKax [OXiIHOTO METOAY MOXHa
BUJUIMTU PsJl CIeNU(PIUHUX METOJIUK, KIOYOBUMU MapaMeTpaMH SIKHX €: BEIMYnHA
IPOIIOBOTO TMOTOKY, TPUBAIICTh 1 PU3MKH, acoIliiioBaHi 3 MOro ojep:kaHusM. J{ms
BU3HAUEHHS BEJIUYMHU TPOIIOBOTO IMOTOKY BHKOPUCTOBYIOTHCA SIK TMPSIMI METOJIH,
MOB’s13aH1 3 PO3PaXyHKOM I[IHOBOI IpeMii JjIi KOHKPETHOTO OpeH/a B MOPIBHSHHI 3
HEeOpEeHJOBAaHUMH TOBapaMu. Y Mekax JOXITHOTO IMJAXOAY TPAJAMIIINHO BUIUISIOTHCS
TakKi OCHOBHI MeToH [4]:

1. Meton Ha OCHOBI posiITi. B OCHOBI OIIIHKK 3HAXOJATHCS CYMHU, SIKI HEOOX1JTHO
Oysno 0 3amiaTtuTv, SIKOM MpaBa Ha BUKOPUCTAHHS TOBAPHOI MapKW HaJIEKajau I1HILINA
KoMIanii. MalOyTHI CyMU pOSIITI MPUBOAATHCSA 10 TEMEPIIIHHOI BAPTOCTI ILIIXOM
JUCKOHTYBaHHS.

2. ExoHomiunuii Meto. B OCHOBI J€XUTH OIlIHKAa BHECKY TOPTOBOI MapKH B
0i3HEC 3a OCTaHHI KUJIbKa POKIB 3 ypaxyBaHHSIM PUHKOBOI CTIMKOCTI MIJIPHUEMCTBA
(CHiBBIIHOUIEHHS PUHKOBOI WLIHM aKUId 10 NpHOYTKY MIANPUEMCTBA HA akUIio).
Henonik MeTony — 11e ci1abkuit 3B’ 430K MK MUHYJIUMHU MPUOYTKaAMU 1 MaHOYTHIMH.

3. Meton cymapHOi AMCKOHTOBaHOI nojaHoi BapTocTi. OCKUIbKU OpeHn nojaae
BapTICTh TOBApY, TO HEOOX1THO BU3HAUMUTHU JOJAHY BapTiCTh. /ISl IIbOr0 BU3HAYAETHCS
BapTICHA PI3HMLA MDK TOBapoM, HI0 Mae OpeHJ, Ta OJM3bKUM aHaJIoroM, UIO0
MPOJAETHCS M1 MapKOIO, sika HE € OpeHA0M. Pi3HUII0O MHOXXHUMO Ha mepeadadyBaHuil
o0cAr 30yTy MPOTSITOM yChOT'O )KUTTEBOTO IUKITY JAHOTO OpeH/Ty, BIIHIMAEMO BUTPATH
M0 CTBOPEHHIO 1 MPOCYBAHHIO IOTO OPEHITY Ta OJIEPKYEMO MOTO BapTICTh.

4. MeTo Ha OCHOBI JUCKOHTYBaHHSI MalOyTHIX TPOIIOBUX MOTOKIB — HAMOUIbII
CYy4YaCHUU METO/I, 1110 BPaxOBY€ I'POIIOBI OTOKH, SIK1 MIAMPUEMCTBO 3MOKE OJEPKATU
B MailOyTHROMY MPOTSATOM 3BUYAHHOTO MEpiojly BUKOPUCTaHHs OpeHaa (L€ mepiof,
MpOTIATOM SIKOTO OpeHn Oyae TrapaHTOBAaHO NPHHOCUTH JJIA KOMIIaHIl JTOXO.),
JUCKOHTOBAaHUX Ha JaTy oimiHkd. B Vkpaini meil mnepiog mnpuiiHaTo OpaTu B
cepeaaboMy 3-5 pokiB. Lleit meTos 3a0e3neuye €IHICTh MEXaHI3MIB OIIHKKA BapTOCTI
MIJIMPUEMCTBA 1 HOro OCHOBHOTO (haKTOpy — BapTOCTi OpeHa.

VY xoni pocnimkenHs aktuBiB komnaHii [IAT «ABK» Oyno BctranoBieHo, 10 1i

HEeMaTepiajabHI aKTUBH HE BPaXOBYIOTh BAPTOCTI BIJOMOTO TOPTrOBOTO 3HaKy (Taod. 1).
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Tabnums 1. JlnHamika ckiiaay HemaTepiaabHuX akTuBiB KommaHii [TAT «ABK» [6]

. . Kon
I'pynu HemaTepiaJbHUX AKTHBIB psitka 2009 p. 2010 p. 2011 p.
[IpaBa KOPUCTYBaHHS NPUPOJAHUMH PECYPCAMU 010 0 0 0
[IpaBa KOpUCTyBaHHS MaliHOM 020 0 0 0
[IpaBa Ha KOMepIiiHI MO3HAYEHHS 030 0 0 0
[IpaBa Ha 00'€KTH TPOMHUCIIOBOI BIIACTHBOCTI 040 0 0 0
ABTOPCBKE MPaBO Ta CYMDKHI 3 HUIM IIpaBa 050 0 0 0
[H1111 HeMaTepiabHI aKTUBU 070 17 39 59
Pazom 080 17 39 59
['yaBin 090 0 0 0

3a nmaHuMH, HaBeACHUMHU y TaOnuii | BCTaHOBJIEHO: HeMaTepialibHI aKTHUBU
KOMITaHIi MpeICTaBlIEHI CTATTel0 «lHIl HeMaTepiallbHI aKTUBW», CKOPINI 32 BCE — L€
BApTICTh KOMIT FOTEPHOTO MPOTPAMHOIO 3a0€3MEUYEeHHSI Ta IHIIUX HeMaTepiaibHUX
aKTHBIB, IO HE BIJHOCATHCS JO OO0 E€KTIB IPOMMCIIOBOI BiacHOCTI kommanii. [lpwu
IbOMY Yy CKJIaJll HeMaTepialbHUX aKTHUBIB HE BpaxOBaHa BAapTICTh TOBAPHOTO 3HAKY
(bpenny) koMmmaHii, SKUW 3a TUIMOBOI KiacH(ikaiiero 00’€KTIB I1HTEIEKTYyalbHOI
BJIACHOCT1 HAJICKUTH JI0 00'€KTIB MPOMHUCIIOBOI BIacTUBOCTI (psimok 040).

Tomy B po0OoTi Oyia mpoBefeHa OILliHKa TOBAPHOTO 3HAKY HA OCHOBI METOIY
Brand Value Added ™[5].

O1iHKa TOBapHOTO 3HAKY BKJIIOYaia B ce0€ TaKi €JIEMEHTHU:

— aHaIi3 PUHKY (3 METOIO BU3HAUUTH YMOBH, B SIKUX (DYHKIIIOHYE
KOMIIaH1s-BJIACHUK TOBAPHOTO 3HAKa Ta PIBEHb KOHKYPEHTHOI 00OpOTHON);

- (hiHaHCOBMI aHami3 /ISl 1IeHTU(]IKaLIi JOXOA1B CTBOPIOBAHUX O13HECOM, SIKHIA
BUKOPUCTOBYE TOBAPHUM 3HAK;

- BU3HAYCHHS PU3HKIB TMOB'S3aHUX 3 TOBAPHUM 3HAKOM JJII BU3HAYCHHS CTaBKU
JTUCKOHTY.

JI71s1 OLIIHKK TOBAapHOTO 3HAKy HEOOX1HO BU3HAYUTH HE TUIBKUA MOro MOTEHLIAl,
HEOOXITHUN 711 TOTO, 00 CTBOPIOBATH NPHUOYTOK, ajne 1 WMOBIPHICTb OTPUMAHHS
npuOyTKYy, a TaKOX PHU3UK MOXJIMBUX 30UTKIB. [, SK HACHiOK, HEOOXITHO TOYHO
pO3paxyBaTy PO3Mip CTaBKH JTUCKOHTY.

JI1si TUCKOHTYBaHHS TPOIIOBHX JIOXOJIB BUKOPHUCTOBYETHCSI CTaBKa JIUCKOHTY,

po3paxoBana 3a popmyrioro [5] :

R = Rf + brendbeta ™ * (Rm — Rf),
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ne R — craBka IUCKOHTY;
Rf — 6e3pusukoBa cTaBka,
Rm — cepeaHbOprUHKOBA CTaBKa JOXOAHOCTI,

brendbeta ™ — koedilli€HT, 1110 XapaKTepU3ye CHIY TOBAPHOTO 3HAKY, KU
BU3HAYAETHCS CKCIIEPTHUM IIUIIXOM 32 CIEIIaTbHOI0 TAOJIHIICI0 PSUTHHTY TOBapPHOTO

3HaKy KoMIaHii (Tadu. 2).

Tabmuis 2. [Haekcu IHHOCTI TOBAPHOTO 3HAKY KOMIMaHii

Ne Iloxa3uuk 3HaueHHs, 02K
1 | Yac nii Ha puHKY 0-10
2 | PiBenb 30yTy 0-10
3 | YacTtka puHKY 0-10
4 [To3umii Ha pUHKY 0-10
5 | PiBeHb 3pocTaHHS MPOAAXKIB 0-10
6 IliHoBa HagOaBKa 0-10
7 | Enactu4HiCcTh iHA 0-10
8 MapkeTHHroBa miaTpuMKa 0-10
9 | EdexTuBHICTD pexiiaMu 0-10
10 | [loTyXHICTh TOBAPHOTO 3HAKY 0-10
11 | Pazom 0-100

3rinHo 3 MeroaoM Brand Value Added ™ koxeH 3HaK OTpUMY€E PEUTHHI B
1HTepBaJIl B HYJS 10 cTa OaniB. BianmoBigHO, cepe/iHii TOBapHUM 3HAK, IO OJICpPKaB
pedtunr B 50 OamniB, OTpUMae 1 CEPEIHIO CKIAIOBY CTaBKY JMCKOHTY MJIs JaHOTO
CEeKTOpa PUHKY Ha JaHOMY HalioHajdbHOMY pHHKY. Ominka O o3Hayae HaWBHIILY
CTaBKYy JUCKOHTY 3 MOJIBOEHHSM Ti€i Haj0aBKH, 110 OyJia 3po0seHa 10 Oe3pUu3UKOBOI
CTaBKH.

I'padix 1moctpamii meromy brendbeta™ (puc.) moka3zye, 4YuUM CHJIbHILIE
TOBapHHUH 3HAK, THM BHIIE IHAEKC 3HAYUMOCTI ToBapHOro 3Haka brendbeta [5].

Koedirient brendbeta BusnavaeTbest 3 HaCTYHOT HOPMYJIH:
brendbeta ™ =2 — 0,02 x I,

ne I, — IHAEKC LIHHOCTI TOBAPHOI'O 3HaKy KOMIaHIi.
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Ocb BrandBeta
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Puc. — Imroctpanis metony brendbeta™

Takum YHUHOM, 0 663pPI3PIKOBOI CTaBKH AUCKOHTYBAHHA JOOA€THCA HpeMiSI 3a

PHU3UK, PO3paxoBaHa MUIIXOM MHOXKEHHS MpeMii 3a pu3uk Ha koediiieHT brendbeta™,

BIIMOBITHUM OIliHIII (PEUTUHTY) TOBAPHOTO 3HAKA.

B pesynbrari anamizy gispHOCTl kKomnaHii [IAT «ABK» Ha puHKY BU3HauuMO

1HJIEKCH I[IHHOCTI i1 TOBapHOTO 3HAKY ( Tab. 3).

Tabnuus 3. [Haekcu miHHOCTI TOBapHOTO 3HaKy kommaHii [TAT «ABK»

Ne IHoka3sHuk HosicnenHs bamn
1 2 3 4
1 | Yac aii Ha Kommaniss «ABK» 3aiimae omne 3 mpoBigHux wmicus Ha | 10
PUHKY KOHJUTEPChKOMY PUHKY YKpaiHu. 3a 15 pokiB ICHyBaHHSI KOMIIaHIi
3100yT0 3HA4YHMUU JIOCBIl poOoTH Ha puHKY Ykpainm ta CHJI,
CTBOPEHO BUCOKOMPO(DECiitHy KOMaHy, po3po0IeHO abCOTIOTHO HOBI
HAMPSIMKHU JisUTBHOCTI.
2 | PiBens 30yty | [Ipomyktu mig tpenaom «ABK» oTpumanu BH3HaHHS CIIOKMBAYiB B 9
Vkpaini ta Pocii. KpiM Toro, npoaykiis KoMIaHii eKCIOPTYETbCS B
Kazaxcran Tta inmi kpainu CHJI 1 €Bponu. Akicte nponyxkuii «ABK»
HiATBEPKEHO MIDKHAPOJIHUMHU cepTU(dIKaTaMHU.
3 | Yactka punky | 14% — wuactka punky IIAT «ABK» y cekropi KOHIUTEPCHKUX 8
BHUpoOiB B 2011 p., Tpere micne 3a Roshen Ta KuiB-Ko#ri.
4 | Io3uuii Ha 3pocTraHHs NPUOYTKY 3a paxyHOK 3pOCTaHHs peaiizalii npoaykuii. 3a 7
PUHKY nepiog 3 2010 mo 2011 pp. Bupyuka miAnpueMcTBa Bif peaizaiii
poayKIii 30inbmmnack Ha 34,5%
5 | PiBenn Kommnanis «ABK» 3a mizcymkamu 2011 poxy 30i1bIIuIa YuCTHiA 8
3pOCTaHHS mpuOyTOK 10 85 MJIH. TPH.., 10 BTpUYi OiIbIIIe 32 aHATOT14HI
MPOJIAXKIB MOKa3HUKH MONEePeHBOT0 POKY (28,5 MIIH. TpH..). 3pOCTaHHA
NpUOYTKY MOSICHIOETHCS (POKYCYBAaHHSIM KOMIaHI1 Ha HaO1IbIII
MEPCIEKTUBHUX CETMEHTaX PHHKY, B SKHX BOHA Ma€ TiepeBar, —
30KpeMa, 11e KaTeropii MOKOJAAHUX 1 XKeJIeHHO-)KyBalbHUX BUPOOIB.
6 | LlinoBa BiamoBizae TuM, IO BCTAaHOBIIOIOTHCS B CEPEIHBOMY pPO3MIpi Ha 6
Hag0aBKa PHUHKY.
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[TponosxeHnHs Tabmui 3

1 2 3 4

7 | Enactuunicts | BiamoBimae THM, IO BCTaHOBIIOKTHCS B CEPEIHBOMY PO3MIpi Ha 6
IIHA PHUHKY.

8 | MapkerunroBa | IcHye, anie He TyXe MOTYXKHA, K JIJISl TAKOTO BEITUKOTO MiAMPUEMCTBA. 5
MiITPUMKA

9 | EbekruBnicte | KommaHiss 10CTaTHBRO aKTUBHO peKJaMye cebe, ajieé BUKOPHUCTOBYE 5
peKIIaMu TPaAUINIAHI TIIX0I1

10 | IToryxHicTh ToBapumii 3HaK «ABK» MokHa posrisgatu, sk A0ocuTh notyxHui | 10
TOBapHOTO 3HAK, TaK SK BiH BIOMHMI HE TUIbKM Ha TepUTOpii YKpainu, ane i B 20
3HaKy KpaiHax CBITY.

11 | Pazom 74

3a 0e3pU3HKOBY CTaBKy JOXOJHOCTI mpuiiMeMo piuHy crtaBky 3a OBJ/III Ha
piBH1 14%, puHKOBa CTaBKa JOXOJHOCTI B CEpEIHbOMY CKJIaJa€ HA MOMEHT OIIHKU
23 %.

Taxkum unnoMm, BrandBeta ckimagatume brendbeta ™ = 2 — 0,02 x74 = 0,52

CraBKa JUCKOHTYBaHHS JOPIiBHIOBATHME:
R = Rf(14) + brendbeta ™(0,52) * [Rm(23) — Rf(14)] = 18,68%

Po3paxyeMo Hackinbku 30UIbIIUTHCS BapTicTh kKommaHii [IAT «ABK» 3a
PaxyHOK HaJEKHOCTI ili BIJIOMOr0 TOBapHOro 3HaKy (OpeHmy), mo 1 Oynae BiacHe

CKJTaJiaTh HOTo BapTicTh (TabI. 4).

Tabnuus 4. BusHauenss Baptocti ToproBoro 3Haky [TAT «ABK»

bes ‘ 3
Ne Moka3nuk ypaxyBaHHSI BOJIOXiHHSA
TOPriBeJIbHOI0 MAPKOI0
1 | Joxox/Bupyuka Bij peaiizaiii NpoIyKIii TUC. TPH 43782 43782
2 | CtaBKa JUCKOHTY 23 % 18,68 %
3 | Bapricte komnasdii, THC. TPH. 190356,5 234379
4 | BapTicTh TOBapHOI'O 3HAKY, TUC. TPH.. 234379 — 190356,5 = 44022,5

OTxe, MPOBeIEHUH PO3PaXxyHOK MOKa3ye, M0 BapTICTh TOproBoro 3Haky I[TAT
«ABK» B pesynbrari ominku ckiagae 440225 tuc. rpH.. Ha 1mio cymy moxHa
301IbIIIYBAaTH HEMAaTepiaibHi aKTUBH 1 BIACHUI KamiTall KOMIaHii.

BucnoBku. Orinka ToBapHOro 3HaKy (Openay) xommanii [TAT «ABK» moxe
OyTH BUKOpHCTaHa i 30UIbIICHHS BapTOCTI HEMaTepiaIbHUX aKTUBIB KOMIIaHIi Ta
BapTOCTI KOMIMAaHIi B IIJIOMY, a TAaKOX JUIs HAaJaHHS JIIIEH31d Ha BUKOPUCTAHHS CBOE1

TOProBOi MApKHU 3a IIEBHY BUHATOPOY.
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Ouinka BapTocTi ToBapHOro 3Haky (6penny) komnauii / I’atak T. B., IrymaoBa B. O. // Bicauk
HTY «XIIl». Cepis: AkryanbHi npoOneMH YOpaBiiHHA Ta (iHAHCOBO-TOCHOAAPCHKOI iSUTBHOCTI
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B cratbe mpoBeneHa oOllEHKAa CTOMMOCTH ToBapHOro 3Haka kommnanuu [IAO «ABK» u
MPEAJIOKEHO YUYUTHIBATh CTOMMOCTh TOBAPHOTO 3HAKa KOMIIAHWM B HEMAaTE€pPUAIbHBIX aKTHUBAX, YTO
YBEJIMYUT CTOMMOCTh KOMITAHUH B IIEJIOM M JaCT BO3MOXKHOCTH IMOJIy4aTh JOMOJTHUTEIBHBIA JT0XO]
OT BJIQJICHUS TPOMBIIIIJICHHOW COOCTBEHHOCTHIO B BHJIC TOBAPHOTO 3HAKA.

KaroueBbie ciioBa: TOBapHBIﬁ 3HAK, CTOMMOCTbL TOBAPHOI'0 3HAK4, WHTCIUICKTYaJlbHas
CO6CTB€HHOCTB, IMPOMBIIIJICHHAA CO6CTB€HHOCTB, HEMATCPHAJIIbHBIC aKTUBbI, CTOMMOCTb KOMIIAHWUH.

The article assessed value trademarks of PJSC «AVK» and proposed to take into account the
cost of trademarks in intangible assets, which will increase the value of the company as a whole and
will provide an opportunity to generate additional income from the ownership of industrial property
as a trademark.

Keywords: trademark, cost of the trademark, intellectual property, industrial property,
intangible assets, company’s value.
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JOCJIILIKEHHS B3A€MO3B’SI3KIB PO3BUTKY PUHKIB
TYPUCTUYHUX TA TACAKUPCBKNUX ABIAIMHUX TOCJIYT
B YKPAIHI

VY craTTi 10CHiHKEHO OCHOBHI (DakTOpH, 110 BIUIMBAIOTh HA OOCAT aBianepeBe3eHb B TYpU3Mi, IPOAHATi30BAHO
PO3Mip, CTPYKTYpY Ta AMHAMIKy IMacaXKUPCHKHUX aBiarnepeBe3eHb B YKpaiHi, 31iHCHEHO MOPIBHAHHS OOCSTiB
TypuctuuHoro punky, BBII Ta noxoxiB Hacenenus. Ha oCHOBI pe3ysibTaTiB aHaIII3y CKIIAJACHO MIPOTHO3 CTaHY
MacaXUPChKUX apiainHux mocuyr 1o 2015 poky.

Kiro4oBi cj10Ba: po3BUTOK PUHKY, TYPU3M, TYPUCTHYHI NIOCIYTH, aBialiepeBe3eHHS.

IlocranoBka 3aBaaHHs. Typusm sk cdepa JIOJCHKUX 1HTEPECIB Mae
Oe3rnocepeiHiid 3B 430K 31 cpeporo TpaHcnopTy. KuIbKiCTh MOJOPOKYIOUUX TYPHUCTIB
HIOPIYHO 3pOCTaE, 110 HAacammepe]l MOB S3aHO 3 MPOrPecOM B TPAHCHOPTHIN Tally3i,

30KpeMa 3 PO3BUTKOM TMAaCAKUPCHKUX aBlalliiHUX nepeBe3eHb. ChOrojiHI iCHye 6arato
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