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TEOPETHYHI 3ACAJIA YIIPABJITHHS IHBECTHIIMHOIO
JIAJBHICTIO MAIIMHOBY AIBHOT'O ITTAITPUEMCTBA

VY crarti oOrpyHTOBAHO TEOPETHYHI 3acaj i IHBECTUIIMHOTO MEHEKMEHTY, BU3HAYCHO CYTHICTD,
INPUHIMINA Ta 3MICT IPOLECY YINPaBIiHHS 1HBECTULINHOIO IiSUIBHICTIO, 3allPOIIOHOBAHO CXEMY
OpraHizaliifHO-eKOHOMIYHOTO  MeXaHi3My (YHKIIOHYBaHHS I1HBECTULIHHOTO MEHEKMEHTY
MIANPUEMCTBA Ta NMPEACTABIECHO aJITOPUTM PO3pOOKH i peaiizallii IHBECTULIIHHOT CTpaTerHti.
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In the article the theoretical bases of investment management are grounded, the essence, general
principles and content of investment activity management process are determined, the scheme of
organization and economic mechanism of investment management functioning is offered and the
algorithm of investment strategy elaboration and realization is presented.

Kiro4oBi cjioBa: iHBecTuIlil, 1HBECTUIIINHA AISUIHHICTD, OpraHI3aIliiiHO-eKOHOMIYHUI
MEXaHI3M, IHBECTUIIIMHUI MEHEHKMEHT.

Beryn

Ha erani cTaHOBNIEHHS] pUHKOBUX BIIHOCUH OJHIEIO 3 BU3HAYAJIBHUX YMOB YCHILITHOTO
(YHKIIIOHYBaHHS Ta PO3BUTKY MAIIMHOOYAIBHUX MIIPHUEMCTB Ha BCIX CTAIISAX KUTTEBOTO
MKy BUCTYNA€ TaKa HaWBaKIMBIIIA CKJIaJ0BA TOCIHONAPIOBAHHA SIK I1HBECTHUIIIMHA
TIsUTbHICTH, €()EeKTUBHICTD SIKOi 0arato B YOMY BH3HAYAETHCSI BMIHHSIM BUKOPHCTOBYBATH
Cy4acHI METOZOJIOTIT YIIPaBIIHHS.

PanukanbHi €KOHOMIYHI TIEPETBOPEHHS, 10 BIIOYBAIOTHCS, MOTPEOYIOTh PO3BUTKY Ta
3aCTOCYBaHHSI CUCTEMU KOHCTPYKTHBHUX MPHUHIUITIB T4 HOBUX IMIXO/IB JI0 il 371iCHEHHS ¥
CKJIQJIHUX YMOBAaX HAaLIOHAJBHOT E€KOHOMIKH. OTke, OCOOJMBOrOo 3HA4YeHHs HalyBae
npoOsieMa TOAATBIIOr0 BJOCKOHAJIECHHS HAsBHOI TEOPETUYHOI Oa3u Ui BU3HAYCHHS
CYTHOCTI Ta OCOOJIMBOCTEH IHBECTYBaHHS W pO3pPOOKM Ta OOIPYHTYBaHHS Ha OCHOBI
BUKOPHUCTAHHS HAKOIMYEHOTO0 HAYKOBOIO TIOTEHINATy aJ€KBaTHOTO METOJUYHOrO
IHCTPYMEHTapIl0 NPUMHATTSA YIPaBIIHCHKUX PIIIEHb 3 PI3HUX AaCIeKTIB THBECTHLINAHOT
JSTBHOCTI, a TaKOXX PO3POOKH BIAMOBITHOTO TEOPETUKO-TIPHUKIIAHOTO 3a0€3MECUCHHS
I0/I0 MIAXOAIB Ta MEXaHI3MIB (OopMyBaHHS ¥ e(eKTHBHOI peamizallii 1HBECTHULIIHHUX
CTpateriu.

JlocnimpKkeHHI0 TIpo0ieMy YIIPaBIIiHHS 1HBECTUIIIMHOIO JISUTHHICTIO OCTAHHIM YacoM
npucBsdeHi HaykoBi poootu Anickina FO.I1., brnanka I.A., bouaposa B.B., by3sko L.P.,
3aropoauworo A.I'., Tlepecanu A.A., ITonomapenka B.C., Cauyka B.I1., CepoBa B.M.,
Crapgaunpkoro FO.LL, ®@enopenka B.I'., UepsanvoBa [I.M., SkoBneBa A.lL., Sctpemchbkoi
O.M. Ta HIUX BIIOMHUX JOCTITHHUKIB. PazoM 3 TUM, TEOPETHKO-METOAOJOTIYHI 3acau
CHCTEMHOTI'O YIPABIIHHA 1HBECTUIIIMHOIO JISTIBHICTIO MIATPUEMCTBA BCE 1€ 3aJIMIIAIOTHCS
HEJIOCTaTHBO JTOCTIHKEHUMHU Ta OOTPYHTOBAaHUMH, TOTpeOye MPAKTUYHOTO BHUPILICHHS 1
npoOsieMa po3pOOKM  afeKBaTHOTO Cy4aCHMM YMOBaM JII€BOIO  OpraHizalfiiHo-
€KOHOMIYHOI'O MEXaHI13MY Ta IHCTPYMEHTIB 1HBECTULIITHOTO MEHEI>KMEHTY.

IHocTanoBka 3aB1aHHSA

Mera poOOTHM TONATaE y BU3HAUYEHHI TEOPETHMYHMX 3acaji IHBECTUIIMHOTO
MEHE/DKMEHTY Ha  MAaIMHOOYIIBHMX MANMPUEMCTBAX  YKpaiHW, BIOCKOHAJICHHS
OpraHizalliifHO-€KOHOMIYHOTO MEXaHI3My YIpaBIIHHS IHBECTHIISIMH, PO3pOoOKa MOIemi
dbopMmyBaHHS Ta peamizallii I1HBECTHIIIMHOI CTpaTerii sSK OCHOBHOIO I1HCTpyMEHTa
TIEPCIIEKTUBHOIO YIIPABJIIHHS BCIMa aCTIeKTaMU 1HBECTHUIIIHOT JIISUTHOCTI.

Mertononoris

CknamHicTh Ta 0araToacrneKTHICTh IHBECTHINMHOI JISUTHHOCTI K  COIIabHO-
€KOHOMIYHOTO  IHCTUTYTYy  3yMOBJIIOE OO0 €KTMBHY  HEOOXITHICTh  TOCTIHHOIO
BJIOCKOHAJICHHSI Ta PO3BUTKY HAYKOBO-TEOPETHMYHUX, METOAOJOTIYHMX Ta METOJUYHHX
3acaj] yIpaBIiHHS HE0, 30KpeMa, BCEOIYHOr0 KOMILIEKCHOTO JOCIIIKEHHS, CUCTEMHOrO
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MOIaHHsI, YTOYHEHHS Ta JOINOBHEHHS IOJOKEHb BHXITHOI KOHLENTYalbHOI CXEMHU
IHBECTUIIIMHOTO MEHE/KMEHTY 3 METO0 3a0e3neyeHHs ii afeKBaTHOCTI (PIyKTyalliiHUM
YMOBaM  Cy4YaCHOCTI ~Ta  OCOOJIMBOCTSM  (DYHKIIOHYBAaHHS  IIATPUEMCTB Y
TpaHchopMaLiitHOMY BUCOKOPU3UKOBOMY €KOHOMIYHOMY MPOCTOP1 Y KpaiHH.

Ha namry aymky, mif 1HBECTUIIMHUM MEHELDKMEHTOM CJIJl PO3YMITH MiSJIbHICTB,
CIPSIMOBAaHY Ha OpraHi3alllo Ta KOOPMHAILIO 1HBECTUIIIMHOIO MPOILIECY, SIKa IPYHTYETHCS
Ha CHCTeMI MPHUHIUIMIB, OpPraHi3aliifHO-eKOHOMIYHMX METOMIB Ta TEXHIKM PO3pOOKH I
peaizallii ynpaBIiHCBKUX PIIICHb.

[loOGynoBa Takoi cucteMu Mae 0Oa3zyBaTHCh Ha Pl MPUHIMIIB, IO CKIAAAIOTh
METOJIOJIOT 0 MEHEPKMEHTY 1 SIBJISIIOTh COOOK0 BUMOTM Ta KEPIBHI MpaBUJia BpaxXyBaHH:
00’ EKTUBHUX €KOHOMIYHMX 3aKOHIB Ta 3aKOHOMIPHOCTEH B YIPABIIHCHKINA JISUIBHOCTI,
SKAMH KOPUCTYEThCS CUCTEMA, IO YIpaBIls€, Ml Yac BIUIMBY Ha CHUCTEMY, IO
YIIPABIAETbCS, a came. €(PEKTUBHICTh; E€KOHOMIYHICTb; IHTEIPOBAHICTh 13 3arajibHOIO
CHCTEMOIO YIIPABIIHHA MIINPUEMCTBOM; KOMIUIEKCHMM Ta CHCTEMHHM MiIXiA 10
(dhopMyBaHHSI YIIPaBIIHCHKUX PIllIEHb; HASIBHICTh 3BOPOTHOTO 3B’ 513Ky, a00 Oe3MepepBHICTh
Ta KOPUIOBaHICTh; JAWHAMI3M YIPABIIHHS, TOJIBAPIAHTHICT MIAXOAIB 0 PO3POOKU
OKPEMHUX YIPaBIIHCHKUX PIIIEHb;, OPIEHTOBAHICTh HA CTpPATEriyHl LUl PO3BUTKY
MIIIPUEMCTBA Ta Y3TO/HKEHICTD 13 HUMH.

SIk HayKOBe MOHATTS YIPaBIIHHS BUCTYIIAE Y €JHOCTI CBOIX CYTHICHUX CTOPIH: 3MICTY
(bynkuii) Ta TexHoJIOTII (MPOLIEAYpP) YIPABITiHHS.

3MICT YHPaBIIHCHKOTO AaCHEKTy I1HBECTUIIMHOI JISJIBHOCTI MIINPUEMCTBA  CIiJ
pO3IJISIIaTh 3 TMO3MLINA OCHOBHMX (DYHKIIM YHpaBiIiHHS — IUIAHYBaHHS, OpraHizalii,
MOTHBALIT 1 KOHTPOJIIO, Y3rOJKEHHS SIKMX JOCSTAEThCSl KOOPAMHAIIIETO, a IX BUKOHAHHS —
OpIEHTOBAHO Ha pealTizallif0 TOJIOBHOI METH Ta CUCTEMH OCHOBHMX 3aj]au 1HBECTYBaHHI.
EdextuBHa peanizauis (yHKUIA 1HBECTULIHHOIO MEHEIKMEHTY IPYHTYEThCS Ha
BU3HAYEHOMY MEXaHi3Mi, OCHOBHMMH CKJIQJIOBUMH SKOTO € CHCTEMH Ta METOIU
IHBECTHUIIIMHOTO aHANi3y, IUIAHYBaHHS Ta KOHTPONIO. YCIHIIHE (QYHKIIOHYBaHHS
MEXaHI3My IHBECTHLIIHOTO MEHEIKMEHTY 0arato B YOMY BU3HAYAETHCS €()EKTUBHICTIO
Horo opranizaiifHoro Ta iHhopMaIiiHO-aHATITUIHOTO 3a0e3MneyeHHs. B sikocTi cucteMu
OpraHizallifHOro 3a0e3MeYeHHs] BHCTYIA€ B3AEMOIIOB si3aHA CYKYIHICTh  OJMHUIIb
YIIPABITIHCHKOTO anapaTy, /10 KOMIIETEHIlli SKWX, BJacHe, 1 BIJHOCHUTBCS peaizallis
(GyHKIIHA yIpaBIiHHS IHBECTULIMHOIO AISIIBHICTIO, 8 TAKOK e(heKTUBHA IHTErpalLlisi CHCTEMU
IHBECTULIIMHOTO MEHEIKMEHTY JI0 3arajibHOI OPICTPYKTYPHU YIIPABITIHHS Ta KOOpAWHALIS Ti
Oii 3 IHIIMMH CHUCTEMaMH YIpaBIiHHA, B TOM yac sK IH(pOpMaIliiHa CHUCTEMa Ma€e
3a0e3revyBaTH IPOLIEC YIPABIIHHS HEOOXITHUMH 1H(OPMATHBHUMH TTOKa3HUKAMH (IHB.
puc.l).

OpraHi3aiiiiHo-eKOHOMIYHUM MEXaHI3M YIPaBIIHHSA 1HBECTULIHHOK AiSUIBHICTIO
3HaXOJWTh CBOE YPEUEBIICHHS B YXBaJICHHI OOIPYHTOBAHMX IHBECTHILIIMHMX pIlIEHb Ta
eekTuBHIN iX peanizaiii. TeXHOJIOTIO YMpPaBIiHHA 1HBECTULIIMHOIO ISUTBHICTIO, TOOTO
MIPOLICYPH MO0 3AIMCHEHHS, AHATIOTTYHO JI0 TEXHOJIOTl YIPaBIIHHS B3araji, SIKy OMUCaHO
B [1], MOkHA po3rysAaTH 3 MO3WIIA [MKIIYHOTO MPOIECY, IO CKIATAEThCS 3 TPHOX
OCHOBHHX €TaliB, yB'sI3aHUX y MPOCTOPI Ta yacl: iH(opMalifHoro, KUl 0XOILIIOE 30ip,
niepenady, o0OpoOKy, aHai3 Ta 30epekeHHs PeJIeBaHTHOI 1H(hOopMallii, JT0T1KO-pO3yMOBOTO,
Ha SKOMY BIIOYBa€TbCd pO3pOOKAa Ta TPUMHATTI I1HBECTUIIIMHUX pIllIeHb, Ta
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OpraHi3alifHOro, 3MICTOM SIKOTO € OpraHi3ailii BHUKOHAHHS IHBECTUIIIMHUX DIIICHb.
InTerpariist 3a3Ha4€HUX CYTHICHUX CTOPIH IHBECTHUIIIHHOTO MEHE/HKMEHTY TOJISTaE B TOMY,
o Woro (yHKIIl SBIAIOTE COOOI0 B3a€EMOIOB I3aHUN Ta B3AEMO3AICKHUN KOMILIEKC
BUJIIB POOIT, 110 BUKOHYIOTKCSI, BIATIOBIIal0YM HA MMUTAHHSA, 1110 POOUTH, a TIPOIECTYPH —
LUKJT YOPaBIIIHHS, BKa3ylOuH, SIK pOOMTH, TOOTO KOHKpETHI (popMu peanizallii ux pooir,
CMocoOM Ta MPUHOMH, SIKI MatOTh 3a0€3MEUNTH JOCITHEHHS BU3HAYCHUX ITUICH.

OVYHKUII IHBECTULIIMHOTI'O MEHEJDKMEHTY TEXHOJIOI'TA
(IIPOLLETY P1)
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Pucynok 1 — OpranizaniiHo-eKOHOMIYHHI MeXaH13M () YHKIIOHYBaHHS
IHBECTUIIMHOTO MEHEIKMEHTY MAIIMHOOY11IBHOTO MiANPUEMCTBA
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JI7it  y3rOIKEHOro IUIECTIPSIMOBAHOTO  3/IMCHEHHS 1HBECTUINMHOT MISUIBHOCTI, il
ajianTailii Ta ONTUMAJILHOT B3aEMO/IIT 3 MIBUAKO3MIHHUAM 1HBECTULIIMHUM CEPEIOBUILEM, a
TaKOX 3a0€3MeYeHHs IMHAMIYHOTO PO3BUTKY HEOOXITHUM € CTpaTeriuHe YIpaBIIIHHS HEIO
Ha OCHOBI HAyKOBOI METOOJIOTii, 30KpEMa, CY4aCHUX TeOpiil YIPaBIiHHS COLIAIbHO-
€KOHOMIYHMUMHU CHCTEMaMHM 13 3aCTOCYBaHHSIM CHUCTEMHOTO, CUTYallIfHOrO Ta ILLIHOBOTO
MIIXO/IB, €KOHOMIKO-MaTeMaTUYHUX METOMIB Ta Mozeied. [liioBUM 1HCTpYMEHTOM
NPUMHATTA €(PEeKTUBHUX pIlIeHb MIOAO0 PO3POOKM aJeKBAaTHOI HAsSBHUM yMOBaM Ta
BUMOraM MOJIEJI 1HBECTUIIMHOI NISUTHHOCTI 3 ypaxyBaHHSM 30BHIIIHIX Ta BHYTPILIHIX
(dakTOpiB BIUIMBY € IHBECTHUIlIMHA CTpaTeris, sika TEBHOIO MIPOI0 Ja€ MOXKIUBICThH
dbopmarizallii Tpollecy YNpaBIiHHA I1HBECTUIIIMHOIO JIUTBHICTIO, 32 PaxyHOK 4YOro
JOCTIDKYBaHUH MpoIiec MO)ke OyTH He JIMIIE a/IeKBaTHO OMMCAHUM, aJle i 3MOIeTThbOBaHU I
B YMOBaX KOHKPETHOTO Cy0’ €KTa IHBECTYBAHHSI.

[lin 1HBECTHLIITHOIO CTpaTeri€l0 pPO3yMIIOTh CUCTEMY JOBIOCTPOKOBUX IIUIEH
IHBECTUIIIMHOI AISUTHHOCTI MIANPUEMCTBA, a TAKOK Hae(eKTUBHIIINX IUISIXIB i 3aC001B iX
HocsTHeHHS [2].

['onoBHa MeTa I1HBECTUIIIMHOTO MEHEPKMEHTY — TIIBUILEHHS e()EeKTUBHOCTI
IHBECTUIIIMHOI JISUTBHOCTI — CHOPSIMOBYE MOro MeXaHi3M Ha BHPILIEHHS HACTYITHOTO
KOMIUIEKCY TPIOPUTETHHUX 3aay. MaKCHMI3allisl PI3HOrO POAY MO3UTUBHUX EKCTEepHAIIN
Bl IHBECTYBaHHS Ta 3a0€3MEUYeHHs Ha IIi OCHOBI BHUCOKHX TEMIIIB COILAJIbHO-
€KOHOMIYHOT'O PO3BHUTKY CY0O’€KTa IHBECTUIIMHOI TIsUTHHOCTI, HOr0 KOHKYPEHTO3aTHOCTI
1 MakcuMIzallii pUHKOBOi BapTOCTi; 3a0e3reueH sl (PIHAHCOBOI PIBHOBArd MiANPHEMCTBA
(iHarCOBOT CTIMKOCTI Ta IUIATOCHPOMOXKHOCTI); HeHTpamizalis ado MiHIMi3aIlis Pi3HOro
POy PH3HKIB, TIOB' f3aHMX 13 iHBecTyBaHHSIM TomIO [3]. [locTaHOBKA IMX 3a1a4 3HAYHO
YCKJIQHIOETHCS THM, 1110 SIK caMi 33/1adi, TaK 1 MOTEHIIHHI pe3ysbTaTy iX BHUPILICHHS, 3
OJTHOTO OOKY, XapaKTepU3yIOThCS CKIIAHICTIO, MHOYKHHHICTIO ¥ TICHOIO IHTETPOBAHICTIO
MDK CO0O0I0, a 3 IHIIOr0 OOKYy — HEY3rOIKEHICTIO, MAaloYd MpU LIbOMY YacTO HAaBITh
MPOTUIICKHY CIPSIMOBAHICTD, SIK-TO OHOYACHA MAKCUMI3allisl IHBECTUIIIHHOTO MPUOYTKY 1
MIHIMI3alllsl PU3UKY BKJIAJCHHS KariTally, OTXKe, NOTpedye TOIIYKy MOKJIMBOCTEH
ONTUMAIILHOTO X TMOEAHAHHSA, SIKe W BHU3HAYa€ CUCTEMY JIOBMOCTPOKOBUX CTpATErTdHUX
[JIed THBECTULIIMHOI AISIbHOCTI MIANPUEMCTBA, IO 3a/1al0Th HAMPSIMKUA HOro0 PO3BUTKY
yepe3 HedopMalti3oBaHe BiIOOPaKEHHS 3arajibHOro OaueHHs MEePCIeKTUBU 1 BITOMBAIOThH
OakaHWI CTaH, KU HEOOXITHO JAOCATHYTH, BUKOPUCTOBYIOUHM MOTEHINAN ITIIPUEMCTBA.
Ha pocsrHeHHs CTpareriuHMX LUIeHd 1HBECTULIMHOI MISITBHOCTI, sIKI (HhOPMYIOThCH,
BUXOJ[SIUM 13 CHUCTEeMHU IIUJIel 3arajbHOI CTpaTerii COLIaIbHO-€KOHOMIYHOTO PO3BUTKY
MIAMPUEMCTBA, BJIACHE, I OpIEHTOBaHA PO3POOKA IHBECTUIIIMHOT CTpaTerTi.
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[Tporec po3poOku Ta pearizallii IHBECTHIIIHHOI CTpaTerii HOCUTh €TAITHUI XapakTep 1,
Ha HAIII ITOTJIST, MOYKe OYTH MPEACTABICHHI HACTYITHUM YUHOM (pHC.2).

Crparteriynuii iHBECTUIIITHUN aHAaTi3

JlocnimKeHHs i aHaJli3 30BHIMIHBOIO IHBECTULIHHOTO  |q—p| [IpOrHo3yBaHHS PO3BUTKY IHBECTHUIIIHOIO PHHKY, IMHAMIKH
CepeIoBUIIA 1 KOH' FOHKTYPH 1HBECTHIIIHHOIO PUHKY

(bakTOpiB 30BHIIIHKOIO IHBECTHLIIIHOTO CEPEIOBHIIIA, & TAKOXK
v BU3HAYCHHS IHBECTULIIHHIX MOYKITUBOCTEN
[onepenniit SWOT-anani3 iHBeCTHLIHHOI AisUTEHOCTI
I APUEMCTBA

Yu gocTaTHIM € HasIBHUI
MOTEHIiaJ JJI1 BAKOPUCTAHHS
LUX MOYKTHBOCTEH 2

»
»

AHaJti3 JUHAMIKA OCHOBHHUX ITOKAa3HUKIB 1HBECTHIIMHOI [isUTBHOCTI
B YB' 513111 3 IMHAMIKOIO YMHHHKIB 30BHIITHBOTO CEpEIOBHINA Ta
rapaMeTpiB BHYTPIIIHBOTO iHBECTULI HHOT O TIOTEHIIi ATy

3pificHeHHs
iHBeCTHIIHHOT
JISIBHOCTI €

HEMOKJIMBUM
= =
| VY3romxeHns |
= =
> IinenokaagaHHs
®DopMyITroBaHHS 'OJIOBHOI CTPATEriqHOl METH 1HBECTULIHHOT HisTBHOCTI
JlerepMiHalisi OCHOBHUX TEHJCHLiH PO3BUTKY IHBECTULIHHOI AIsUIBHOCTI, 10 CIPUSIIOTH 200 NEePELIKOKAIOTh
JIOCSITHEHHIO 11 TOJIOBHOI METH
DopMyBaHHS CUCTEMH CTPATEriuHUX |[¢—p{ YpaxyBaHHS 00’ EKTUBHHX OOMEXEHb LI0J0 JOCSITHEHHs 0a)kKaHUX MOKAa3HUKIB
el 1HBECTULIIHOI AiAIBHOCTI IHBECTHILIHHOT TO3MIIIT IMiATIpHEMCTBA
KoHnkperu3zariis crpaTeriaoux ijew, B3aemoy3romkeHHs po3po0IeHIX HiTHOBUX ITOKAa3HUKIB iIHBECTHLIHHOT
X JIEKOMITO3HIIiSI Ta CTPYKTypH3amis JISUTBHOCT1 Ha OCHOBI iX 30a71aHCOBAHOCTI i1 BCTAHOBJICHHS CTYIEHS
3a JJOIIOMOI' OO ITPOrpaMHO- <—P| IPiOPHUTETHOCTI, a TAKOXK CHHXPOHI3aIIis 1X Y 9aci MiXk co0O0 Ta 3 MOKa3HUKaMHU
LJILOBOT'O MiIX0y — 1100YyI0Ba 3araJibHOI cTpaterii pO3BUTKY IiIPUEMCTBA, IHITUMHU (QYHKI[IOHAIBHUMU
“ nepesa wineit” CTpaTerisiMu i 3MiHaMu IapaMeTpiB 30BHIIIHBOIO iHBECTHLIIHHOIO CEpeIOBUIIIA,
Po3pobka nusixis i cioco0iB HaWOLIBII eeKTUBHOI peaiizawii IMonepenus oLiHKa BapiaHTIB iHBECTHLIHHOI CTparTerii [«
CTpaTeriyHuX 1ijeil — po3podka KOHKYPEHTHHUX CTpaTeri4HUX > i 00rpyHTYBaHHs BHOOPY HaOLIBbLI IOLUIBHOIO 3[4
ajpTEpHATHB 1 BUOIp (hOpM 3MIHCHEHHS IHBECTUIIIHOI JiSUTBHOCTI HHUX Ha OCHOBI BU3HAYEHOI CHCTEMHU KPHUTEPIiB
DopMyBaHHS IHBECTHLIHHOT ITOJTITHKH

3abesneueHHs iHTerparii
1iJIel i HaNpsMKIB

OOrpyHTYBaHHS Busnauenns
HalnpsIMKiB || cTpaTerivanx

Yu pocraTHIMU €
iHBECTHIiHHI pecypcn?

IHBECTHUIIHOL HarpsMKiB
JUSIIBHOCTI (bopMyBaHHS
Konkperu3zarist po3po6ieHol iHBecTULiHHOI cTparerii 3a nepiogamu 1l peaiizarii, a TaK0)K BCTaHOBJICHHSI [IOCI1IOBHOCTI
1 TepMiHiB BUKOHaHHS [IOCTABJICHUX CTPATEri4HUX Lijei 1 3a1a4 IUIIXOM PO3pOOKH TAaKTUYHHX Ta ONEPAaTHBHUX ILIAHIB
OuiHKa pe3ynbTaTUBHOCTI PO3pO0JICHOI IHBECTULIIHOT cTpaTeril 3a 00paHUMH KpUTEpialbHUMU MOKa3HUKaMU
VY3romKkeHicTh i3 3araJbHOI0 CTPATETiEr0
PO3BUTKY HiIIPUEMCTBA, HOTO Buyrpinms INpuitHATHICTH ExonomiuHa Ta Hi
MOTCHLIAIOM, a TAKOX 3 yMOBaMH Ta 30aJ1aHCOBaHICTh piBHS [103a€KOHOMIYHA
nependadyBaHUMH 3MiHAMU 30BHILIIHBOI'O Ta peatisyeMicTh pU3HKiB eeKTHBHICTD
s LR d » d » d »
IHBECTHLIHHOrO cepejoBUILa
TaK TaK TaK TaK
Po3pobka cucremu opraHizaniiHO-eKOHOMIYHMX 3aXO/iB 110710 3a0e3NedYeHHs peaisallii iHBeCTULIHHOT cTpaTerii
Peanizaris i . N KonTpons i oninka epekruBHOCTI N . .
eaJti3allis iHBECTULIIHOI cTpaTerii e O UT'yBaHHs {HBECTULIHHOI cTpaTerii
1 [HHHOL cTpaTe peasizanuii iHBeCTHILIHHOI cTpaTerii opurysa CCTHLIMHOL cTpaterit ||
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Pucynok 2 — CxemMa po3poOKU 1HBECTHIIIIHOT cTpaTerii NiANpUeMCTBA
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VY 3aragbHOMY BHJ1 IHBECTULIWHY CTpaTeriro MOXXHAa pO3IJISAaTH  SIK
JOBTOCTPOKOBY MpOrpaMmy Aiil MiAIPUEMCTBA, METOIO IKOI € €(PEKTUBHE y3I0JI>KEHHS
HOro I1HBECTUIIMHUX MPIOPUTETIB Ta PECYpCiB, HEOOXIAHUX I iX peanizauii.
BunukHeHHsT HOBUX (DakTOpIB BIUIMBY Ta JMHAMI3M 30BHIIIHBOTO CEpPEIOBHUIIA,
MOXJIMBUM Meperisi 1iied 1HBECTYBaHHs, 3MiHA 1HBECTULIMHOIO MOTEHIIaTy TOIIO
3YMOBJIIOIOTh HEOOXIJHICTh CBOEYACHOTO KOPUIYBaHHS 1HBECTULIMHOI cTparerii, a
OTXKe, ITEPaTUBHICTh NPOLIECY ii PO3POOKH.

dopmyBaHHs Ta e(hEeKTUBHA peaizallis IHBECTUIIHHOT CTpaTerii 3HAYHOI0 MIPOIO
BU3HAYAIOTHCA MOXJIUBOCTAMHM IMIJNPUEMCTBA MO0 ii (pIHAHCYBaHHS. a caMe:
JOCTYyNIOM J10 JpKepend (GOpMYyBaHHS I1HBECTHILIMHUX pecypciB, iX e(eKTUBHOIO
3aJly4eHHS 3a JIOMOMOTO OOTPYHTYBaHHSI MPUNUHSATHOI BapTOCTI M MOIIYKY ILISAXIB
3a0e3neueHHs] iX ONTHUMAaJIbHOI CTPYKTypu. OTKe, oAHa 3 IEHTPaJbHUX MpPoOiieM
3M1MCHEHHS 1HBECTHUIIIMHOT MISIIBHOCTI — Mpo0eMa 0OTpyHTOBAHOT'O BUOOPY JIKEpes
il (piHAHCYBaHHS — € MPEAMETOM MOAAIBIINX HAYKOBUX JTOCIIIJIKEHb.

BucHoBkn
YV nma”iii crarri BIAODOBIAHO OO OO0 €KTUBHOI HEOOXIOTHOCTI MOCTIHHOIO

BJIOCKOHQJICHHSI ~Ta PO3BUTKY HAayKOBO-TEOPETUYHHUX, METOJOJIOTIYHUX Ta
METOAWYHUX  3acajJl YNpaBJIiHHSA  1HBECTUIIMHOK  JISUIBHICTIO, 3yMOBJICHOT
MOJIOKEHHSIM MO 3a0e3neueHHs HUM €(eKTUBHOCTI OCTaHHBO1, BU3HAYEH1 CYTHICTD,
OPUHIMIN Ta PO3TASHYTHH 3MICT LbOro Impolecy. B mporeci TeopeTH4HOro
OOrpyHTYBaHHS 3acaji YIPABIIHHS 1HBECTULINHOIO JISUTBHICTIO MPEACTABICHO CXEMY
OpraHi3aliifHO-€eKOHOMIYHOTO  MeXaHI3My  (YHKUIOHYBaHHS  IHBECTULIHHOIO
MEHEKMEHTY IMIIMPUEMCTBA, sIKa PO3KPUBAE HOro GyHKIIII Ta TEXHOJIOT1I0 PO3POOKH
W peanizalii 1HBECTHILIMHUX PpIIIEHb 1 HAOYHO JEMOHCTPYE CHCTEMaTH30BaHI
ySIBJICHHS aBTOPIB 100 LIUX aCHEKTIB JOCTII)KYBaHOT IPOOIEMHU.

3anponoHOBAHUM aNTOPUTM PO3POOKM Ta pealizailii 1HBECTULIMHOI cTpaTerii —
JI€EBOTO IHCTPYMEHTY CTPATEr1YHOTO YHPABIIHHS 1HBECTHUIIIHOIO MISJBHICTIO — Ja€
MOXJIMBICTh (opManizaiii mpouecy 3IIHCHEHHS OCTaHHBOTO JJii PO3POOKH
aJIcKBaTHO1 HAsIBHUM yMOBaM Ta BHUMOTaM MOJIeJll 1HBECTHIIIHHOI MisUIBHOCTI 3
ypaxyBaHHSM 30BHIIIHIX Ta BHYTPIlIHIX ()aKTOPIB BILIUBY.
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