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The article deals with socio-economic impact of the global financial crisis, 2006-2008 for Ukraine's
economy
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BBenenne. MupoBoif (DMHAHCOBBIA KpHU3HMC, €r0 Pa3BUTHE U PaCIpPOCTpaHEHUE,
CIPOBOLMPOBAJIO JUII YKPAMHCKOM 3KOHOMMKHM LENBIA PsII HETaTHBHBIE IIOCIIEICTBHS,
KOTOpbIE OXBaTWJIM Kak (DMHAHCOBBIM, Tak M peanbHblil cextop. B 2007 rogy CIHA
oxBaTwil wunoreuneld kpusuc, B 2008 — crpanpl bantnm u Kaszaxcran. llensl Ha
HenpwxuMocTtb B IlItarax, Jlutse, JlarBun n Kazaxcrane Ha npoTsbkeHMH MOCHETHUX 3-5
JIET POCIIM OTPOMHBIMH TEMIaMU — B cpeaHeM 1o 15-20% 3a roa. IIpu 3ToM CTOMMOCTB
UIOTEYHBIX KPEIUTOB ObLIa HEBBICOKOUM — OT 3,5% ronoBbix. Hacenenue Hayano MaccoBo
WCNOJNB30BaTh 3a€MHBIA KalWTall JUIi CHEKYJSIIMMA Ha PBIHKE HEABUKUMOCTH.
CrieKymsiHTOB IPUBJIEKAIN JELIEBBIE KPEAUTBI, OHU IMOKYNAIA JKWIbE U, JTOXKIABLINCH
MOZIOPOYKaHUST KBApTUP, MPOJaBaid MX M BO3Bpamamm OaHkam 3aiimbl. OnHako B 2006-
2007 romax pocT LEH Ha HEABMXKUMOCTH 3aMEUIWICS, a aMEpUKAHCKHUE OaHKU ObUIH
BBIHY/ICHbI MOBBICUTh KPEAWUTHBIE CTaBKU. JTO MPOM3OLLIO KAaK B CIEACTBHUA OOpPHOBI
OPC CHIA c uHbusmen, Kak 1 B pe3yabTaTe pocTa KOJIMYECTBA MPOOJIEMHBIX CCY/I.
Jlerom 2007 roxa Bce Ganku llenTpansHOo-BocTouHoit EBporibl MOBBICHIN TIPOIIEHTHBIC
CTaBKH, TEM CaMbIM CICP)KUBAs MHMIALMIO U 3aMeIUIsisl TEMITbl SKOHOMUYECKOT'O pOCTa.
Oxugaercsi, 4To ypOBEHb CPENHETO SKOHOMHUYECKOrO pocTa B CTpaHax LleHTpanbHO-
Bocrounoii EBporiel cansurcs 1o 4,3% B 2009 rogy Bmecto 5,4%, MPOrHO3MPOBAHHBIX B
2008 roay, a B YKpauHe JaXXe ONTUMHCTUYHO HACTPOEHHBIE AKCIIEPTHI MPOTHO3UPYIOT
camwkenne pocta BBIT B 2011 roay m0 ypoBHs 6%, a B 2012-10 5,5% [1,¢.14-16].

[Mpuuuzbl 1 nocnenctBust raodanbHoro kpuszuca 2008 - 2010r. ObUIO THIATENHEHO
HCCIICIOBAHO KakK B 3apyOeXHOM, TaKk U B OTeuecTBeHHOM jmteparype. Cpenu Haunbosee
(yHIaMEHTAIbHBIX TPYJOB MOXKHO BBIIETUTH CTathli U 0030pel O. brnanmapa, .
Mumikuna, B. Peiinxapra. BrmusiHue coObITuii Kpu3nca Ha XO3SHCTBEHHYIO CHUCTEMY
VYxkpaunsl paccmotpeHo bykoBuHckuMm C., YukoBckoit T., Spemenko O., a Taxxke
[nukapyk JI., Henyapxko H. u apyrumu aBropamu. HecmoTps Ha 310, MCCIEI0BAHUIO
OCHOB CHCTEMHBIX TPOTHBOPEYMI B MHUPOBOM (PUHAHCOBOM CHUCTEME YIENSeTCs
OTHOCHUTEJILHO MaJIO BHUMAaHMSI.



IlocranoBka 3agaum. Llenbio cTaTby SIBISIETCS] aHAIM3 COLIMAIIBHO-3KOHOMUYECKUX
noceacTBri MUpoBoro huHaHcoBoro kpusuca 2006-2008 1. 17151 SKOHOMHUKH Y KpauHbI.

Meronosiornss.  Hayynass ~ OOBEKTHMBHOCTH ~ HCCIEIOBaHUS  oOecrieueHa
WCIIOJIb30BAaHHEM KOMIUIEKCA CIIEUUATIBHBIX M OOLIEHAYYHBIX METOJIOB HCCIIEIOBAHM,
Cpei KOTOPBIX: METOJ] MHCTUTYIIMOHAIBHOTO aHaM3a, AUAJICKTUUeCKul, (QopMabHO-
JIOTUYECKUM,  CHCTEMHO-CTPYKTYPHBIH M HCTOPUKO-CPABHUTENBHBIA  METOJB,
CTaTUCTHYECKUI aHaJIM3.

3aMe[UieHHe TEMIIOB 3KOHOMHYECKOTO pPOCTa Pa3BUTBIX CTpaH Ha PYyOeke NBYX
CTOJIETHH TPEAONPEACTIO BHICBOOOXKICHHE OTPOMHBIX OOBEMOB KammTajga u3 cQepsl
pEaNTbHON SKOHOMUKY M MX MPEUMYIIIECTBEHHOE HCIONb30BaHUE Ha (DOHIOBOM PBHIHKE, a
BIIOCIIC/ICTBUM HA PpBbIHKE HEIBWKUMOCTA. OTpbIB  (DMHAHCOBOTO CEKTOpa  OT
MPOM3BOJICTBEHHOTO OIPOMEH: COIJIaCHO OIEHKaM 3KcrepToB MHCTUTYTa SKOHOMHKH
PAH, na <¢unHaHcOBbIE oOlepaliy, CBS3aHHBIE C MAaTEpUATIBHBIM MPOU3BOICTBOM,
MPUXOIUTC TOJBKO 23 %, TO ectb 97 % NMKBUIHOCTH OOCITYKHMBAIOT (PUHAHCOBBIN
cektop. [IpoTuBOpeunsi HaKaIUIMBAINCh, W PaHbIIEC WIA TOIKE OHU JOJDKHBI ObUIU
«B30pBaTHCA», YTO U MIPOU3OILLLIO.

PesyabTarbl HccaenoBaHus. TOMYKOM K KpU3UCY IOCIYKWI Kpax HIIOTEYHON
cuctembl CIIIA. 3a Heckonbko JjieT, HaunHas ¢ 2005r. OrpoMHOE KOJIMYECTBO OAHKOB,
(POH/IOB, KOMITAHUI-KPETUTOPOB O0AHKPOTWIIUCH MIJIM TIOHECTH KOJIOCCATIbHBIE YOBITKU U
NPEKPaTWIA BbIIABaTh HECTAHJAPTHBIE KPEIUTHI, TaK KAK Y HUX OKa3aJIMCh JOJITH 10
HEBBIIUIAYEHHbIM KpeauTaM. AKIMM KOMIIAHWH TMOJEIIeBeny HaroinoBuHy. B 2007 r. 3a
CUET POCTa HEBO3BPATOB PHIHOK HEABMKUMOCTH TTOILIENT BHU3, OAHKH CTaIU TEPSTH JIEHBIH,
YTO MPHBEJO K KPU3HCY INIOOATTbHOM (PUHAHCOBOM cHUCTEMBI, KOTOpbIA, o MHeHuto C. 1O.
I'ma3beBa MMEET TpU COCTABISIOIIME. JTO, BO-TIEPBBIX CaMOpPA3pYILIECHHE «ITHPAMHUIbD

nomroBeix  o0s3atenibetB  CIHIA. Bo-BTopplX, — «BUpTyaim3anus» (QUHAHCOBBIX
oriepalyi, MPOBOIUPYIOIIAs JaTbHEHIINI OTPHIB (DMHAHCOBOTO PBHIHKA OT PEATHLHOIO
CEKTOpa YKOHOMHUKHU. B-TpeThux, — mporiecc oOeclieHeHus (PUHAHCOBOTO KamuTajia B

YCIIOBUSIX CTPYKTYPHOTO KpU3MCa SKOHOMHUK BEIYILUX CTPaH, CBSI3AHHOTO C MCUEPIIaHUEM
BO3MOYKHOCTEH SKOHOMHYECKOTO POCTa HA OCHOBE JIOMHUHHPYIOIIETO TEXHOJIOTHYECKOTO
yKJIaJ1a.

Takum 00pazoM, KiroueBasi mpodsieMa CBsi3aHa HE TOJIbKO C HEXBATKOM JIMKBUAHOCTH
Y C KPU3KCOM JOJITOB, CKOJIBKO C OTCYTCTBUEM MCTOYHHMKA 3KOHOMHYecKOro pocra CIIIA,
a TeM CaMblM — W MHUPOBOW SKOHOMHUKHU B 1iejoM. Jlaxke 03A0poBiieHHE (PUHAHCOBOM
cepbl «IMTaeNM KaUTAIM3Ma» HE CMATYUT KPU3KUC MEPENpOM3BOACTBA MPOIYKLIUH
r700aIbHBIX MOHONOJMM M HE OO0ECHEUYUT CO3[aHMSI HKOHOMHUYECKHX JIBUTaTelieH,
ATBTEPHATUBHBIX paspylieHHbIM. OTCIOla CIeyeT: BbIXOJ, MHPOBOM HSKOHOMHUKH W3
CCTOJHAIIHEr0 Kpu3uca OyJer B JHOOOM cliydae COINpsDKEH C €€ BTSITMBAaHUEM B
JUTUTENBHYIO TI0JIOCY TSDKEJION JIEMPECCHUH.

MexayHapoaHbIe THBECTOPBI HA4aJId MacCOBO BBIBOJIUTH JEHBIM U3 CTPaH, KOTOPBIE
Pa3BUBAIOTCS, B TOM YHCIIE U U3 YKpaWHBbl, YTO MOJKOCHIO M TaK HECTAOMJIBHBIA KypC
HAIMOHAJILHOM BAJIIOTHI [2].



Tak, pa3BuTHe (PMHAHCOBOIO KpH3HCA BBI3BAIO KPU3UC PEATILHOTO IMPOM3BOJICTBA,
KOTOpbIN oxBaTtwil Bce cepbl. Ha BHelIHEM pbIHKE B OKTAOpE IEHBI HA MPOMYKIHIO
METAJUTyPrU4ecKOro KOMIUIEKCa M chpoca Ha Heé cokparwmch Ha 19,8%, B MK
COKpaIteHne cocTaBuiio 35%, B mepepadaThIBArONICH W XMMUYECKON MPOMBIITUICHHOCTH —
10 20%; B DHEpPreTuke k€, B YCIOBUSX CHIDKEHMS SHEPronoTpeONeHHs B XUMUU H
METAUTYpIruy, TUIaH 1O BbIpaboTKe 3mekTposHeprun Ha ADC VYikpaunsl Ha 2008 rox
yMmeHbllieH Ha 2,9%-c 92,6 mupa. kBta go 89,92 mipa.kBru. [3]. Urto kacaercs
Tpancropta, To aHamTUKK ING Bank Ukraine nporaosupytor cHmkenne B 2011 romy,
MOTOMY YTO Ha JIOJIIO CTAJIM U CBIPbS YIS CTAICIUTEHHOrO MPOU3BOCTBA MPUXOIUTCS
oko10 15-20% rpy30mepeBo30K, a 3TH rpy3bl MOT'YT B HACTYAIOIIEM T'OJTy COKPATUTKCS JI0
MUHHMYMA.

(DUHAHCOBBIC AHAIMTHKU CUYMTAIOT, YTO YKPAWHE YK€ HE YIPOXKACT KPEAUTHBIN
KPH3HC, HO ¥ OypHOTO ToTbeMa OHU He 00emaroT. [1o pa3HeIM OIleHKaM, CpeTHHIA TIPOIICHT
HEBO3BpaTa Mo MOTPEOUTEIHCKUM KpenuTaM yxke gocturaet 15% (okoso 15 mupa. rpH.)
[2]. o 2012 roma 3TOT IMoKa3aTenb MOXKET BO3pacTUTh /10 18%. B HekoTophIx OaHKax,
KOTOpbIE MHTEHCUBHO Pa3BUBAIOT MOTPEOUTENBCKOE KPEIUTOBAHUE, JOJISI MPOOJIEMHBIX
3aitmMoB yxke nocturaet 30% oOriero oobeMa KpeuToB.

Taxke BEpOATHO COKpaIlleHHE KOJIMYECTBA YYACTHHKOB (DOHAOBOIO pBHIHKA —
VHBECTKOMIIAHWMA W KOMIIAHWKA IO  YIPABICHUIO AakTUBamu. VIHBeCTUIMOHHAs
NPUBJIEKATEIILHOCTh YKPAUHCKOIO PhIHKA CBSI3U U TEJIEKOMMYHHKAIIUMA CHU3WIIACh, 4 CaMa
JMHAMUKA SIBHO OTPHULIATEIILHASL.

B nwmineBod MpOMBIIUIEHHOCTH, MO OLEHKaM 3apyOeXHBIX SKCIEPTOB, MHUPOBOM
(bMHAHCOBBIN KPU3UC BHI3BAJI POCT CIIPOCA HA MIOKOJIaA. BemayIias mokonaaHas KOMITaHus
CIIIA Hershey B TpeTheM KBapTasie TEKYIIETO Toa yBeJIUumiIa mpoaaxu Ha 6,4%a yxe
CErOfIHs DKCIEPThl TPOTHO3MPYIOT TIOBBIIICHWE IIEH Ha Kakao-000e1 Ha 20-22% B
ommkaitiiee Bpemsi. [logBosst utor, ciieyeT OTMETUTh, YTO HauOOJIBIITYI0 YCTOWYUBOCTD K
KPHU3UCY MPOSIBIT OTPACIIHU, CIIPOC HA TIPOAYKIIMIO KOTOPBIX CIa003IaCTUYECH K M3MEHEHHUIO
CTOMMOCTH KPEJIUTOB — MUILEBAs MPOMBIIUIEHHOCTb, MPOJOBOJILCTBEHHOE 000PYAOBaHKE
U COIYTCTBYIOIIME YCIYTH, & TaKXKe TEJICKOMMYHHKAITMOHHBIM W HMH(OPMAITMOHHBIHA
cektop [3].

BoiBoa. CyiiectByeT orpoMHasi TOTPEOHOCTh B MEXKTyHAPOTHON KOOPAUHAIIUN MEP
M0 MPOTUBOACUCTBUIO PUCKAM U pa3pacTaHuio Kpusuca. OTaeibHbIE CTpaHbl MPOBOIST
pasHyl0 TOJIMTUKY U TPUICPKUBAIOTCS Pa3HBIX TOJXOJOB K IMPEOAOJICHUIO KpH3HCa.
Ceituac OCHOBHBIE YCWJIMSI BEAYIIMX CTpaH HANpaBJICHbl HA BBIPAOOTKY PpEIICHHIA,
OCHOBAHHBIX HA €JMHOM MOHUMAHUM TPUPOJIBI KPU3KCA U MyTel ero npeojoneHus. Takas
MO3UIIMSA OTBEYACT WM HHTEpPECAaM YKpauHbl, 3aWHTEPECOBAHHOM B CO3JAHUM SICHOU
cOaTaHCMPOBAaHHOW ~ MEXKIYHApOJHOW  (DMHAHCOBOM  CHUCTEMBbI C  MPO3pPauHbIMU
PEryaMpyrmUMu MexaHn3MaMmu. [Ipu ycroBru crabumm3aiyy moJokKeHus B (PUHaHCOBOM
CEKTOpe, TIPENOTBPAICHUS]  PE3KOr0  YCWICHHs ToproBoro (M (pUHAHCOBOTO)
MPOTEKIMOHN3MA, KOOPAWHAIIMK JICHCTBUM TPABUTENLCTBA M HEOIMYIICHUS TITyOOKOTO
cnaga B OOJIBIION Tpymie CTpaH MHUPOBYIO PEIECCHI0 MOXKHO YIEp>KaTh B «pPa3yMHBIX

5



npezenax». Bo Bpemst Kpr3uca ONTUMHU3UPYIOTCS 3aTpaThl ¥ CTPYKTypa Ou3Heca, UITyTCs 1
HaXOJITCS WHHOBALIMOHHBIE pemieHus. Kpusuc — 3T0 He TONbKO NpoOieMbl, HO U
CTyIEHBKa JUIS PA3BUTHSL.

Takum 00pa3oM, MOKHO OTMETHTb, YTO MHPOBOM (DMHAHCOBBIA KPU3UC BBISIBHII
MHOTHE TIyOOKO 3aJI0)KEHHBIE TPOTUBOPEUUST YKPAaUHCKOM 3KOHOMHYECKOM CHCTEMBI U
BBIHYJIMJT TIPEANPHHUMATh pealbHble MAEHCTBUS Ul HMX TPEOAOJICHHS, CTPOHTH
HKOHOMHYECKHE OTHOILICHHS MEKTy YIaCTHUKAMH Ha HOBBIX IMPUHIIMIIAX U OCHOBAX.
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