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®OPMYBAHHSA IHHOBAIIIMHO-IHBECTHUIIITIHOI
CTPATEITi CYYACHOI'O ®APMAIIEBTHYHOI'O
HIIIMTPUEMCTBA

JlocnipKeHo BIUIMB OCHOBHUX YMHHUKIB BHYTPILUIHBOIO 1 30BHIIIHBOTO CEpepOBUINA Ha (GopMyBaHHS
IHHOBAIL[IHHO-IHBECTHUIII{HOI CcTpaTerii Cy4acHHX MiJNpHEMCTB (hapMaleBTHYHOI Tamy3i YKpaiHH.
IpoananizoBanuii BHOIp OCHOBHMX BHJIiB iHHOBAIiHHO-IHBECTHLIIHUX CTpaTerid, ski 3a0e3nedyroTh
peanizariio 3aransHol cTparerii po3BUTKY (GpapMalleBTHYHUX ITiIPUEMCTB.

KmiouoBi cioBa: inHOBamiiiHO-iHBecTHIiiiHa cTpateris, QapManeBTUYHE IIiIIPUEMCTBO,
YHHHUKH (OpMyBaHHS IHBECTULIHHOI CTpaTerii, CTpaTeris 3pOCTaHHs, CTpATEris CTablIbHOCTI

Beryn. B cygacHHX yMOBax po3BUTKY YKpaiHCHKOTO CYCILIBCTBA OCOOJIMBE
3HAYEHHsS MPUIUIIETECS PO3BUTKY (apMareBTUUHOI Tamy3i, sKka IIOBHHHA
3a0e3meuyBaT CBOEIO MPOAYKINE0 chepy OXOpoHH 3a0poB’s. CTpaTerivHUMH
3aBIaHHSIMHU (apMaleBTUYHOI Tanxy3i € 3a0e3leueHHs HaceleHHs SKICHUMH Ta
JNOCTYITHUMH 32 MIHOKI JIKapChKUMH 3aco0aMu 1 BHpPOOaMH MEIHIHOTO
npusHadeHHs. Lli 3aBmaHHsS MOXyTh OyTHM pPO3B’s3aHI TUIBKM  IIISIXOM
iHTeHcu(ikamii po3BUTKY (apMaleBTHYHUX MIANPUEMCTB, IO JO3BOJHTH
e(eKTUBHO MPOTHIIATH KOHKYPEHTHOMY CEPEJOBHINY 1 OCTYIIOBO PO3IIMPIOBATH
YacTKy YKpaiHCbKOTO pHUHKY (apMaleBTHYHUX MperapariB, M0 HAJIEKHUTh
BITYM3HIHAM BHPOOHHMKAM.

[MpakTyHO TEpen KOXHUM (apMalleBTHYHUM MiANPUEMCTBOM BUHHUKAE
3aBllaHHA HE TUTbKHA 30epekeHHS (PiHaHCOBOI CTaOUTRHOCTI, ane i 30LTbIICHHS
CYKYITHOT'O €KOHOMIYHOIO MOTEHIiany, o € 0a3010 sl PO3BUTKY BUPOOHHYO-
TOCIIOIAPCHKOT NIsITBHOCTI B TIEPCIIEKTUBI.

B cydyacHuX ymMoOBax 3arocTpeHHs1 KOHKYPEHIIl Ha PHHKY JIIKapChbKHUX 3ac00iB
UIT  3a0e3MeYeHHs  KOHKYPEHTOCIIPOMOXKHOCTI — TPOAYKIII  YKpalHCBKHX
(hapManieBTHYHMX MIIIPHUEMCTB BUpIIIaNbHE 3HAYEHHS Ma€ OOTPYHTYBaHHSI 1 BUOIp
ix iHHOBAIIITHO-1HBeCTHIIIHOI cTpaTerii. L cTparteris moBuHHA OyTH CIIpsSIMOBaHA
Ha 3a0e3neyeHHs: NO-IepIle, BIIMOBIAHOCTI PIBHS SKOCTI (hapManeBTHYHOT
npoaykuii Bumoram crauzaptis GMP 1 iHIIMM cy4acHMM BHMOTaMm 0 SIKOCTI
JKapChbKHUX 3aco0iB; TIO-Apyre, Ha CKOPOYEHHS BHUTPAT Ha BHPOOHUIITBO
MPOAYKIil, IO B MOAATBIIOMY JacTh MOJMJIHMBICTh 3HU3WUTH I[IHY B paMKax
MapKETHHTOBOTO KOMIUIEKCY IIPOCYBaHHS BITYM3HSAHUX JIIKAPCHKHUX 3aC00IB Ha
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PHMHOK; TIO-TpeTe, 3adydeHHs (DIHAHCOBHX PECYpCIiB Ul peaiizaiii iHBECTHULIHHHX
MPOEKTIB PO3BUTKY (hapMalleBTHYHHX ITIANPHEMCTB.

AHaJIi3 0CTaHHIX JOCTiIKeHDb Ta JdiTepaTypH. B ocTaHHI pOKM JOCUTH BelIUKa
yBara HpHIUBUIacs po3poOlll MUTaHb CTPATETiYHOTO IUTAHYBAaHHS 1 CTPATEridHOTO
VIIPaBIIiHHS MTAPUEMCTBAMY, IHHOBAIIIHOO Ta IHBECTUIIINHOIO TIsUTEHICTIO. SHAYHUIA
BHECOK Yy pO3poOKy PpI3HHX AacIeKTiB MpoOieM IHBeCTyBaHHS I KepyBaHHS
IHBECTHUIIIIMH 3pOOMIIM B CBOIX MpalsiX Taki BimoMi ekoHoMicT sk AOamkwH JI.,
Aran6ersiH A., bnank 1., Korapatees M., Jlammycra M., JliBomms B., Makmanyc k.,
Mapxke K., Iamupo B., Ilepemer B., Illymnerep M., ®umep b., Ta ki,

MeTo10 CTATTi € BHUIUICHHS OCOONMBOCTEH BIUIMBY OCHOBHHX YHHHHKIB
30BHIIHROTO 1 BHYTPIMIHBOTO CEpeHOBHINAa Ha (OPMyBaHHS IHHOBAILHO-
IHBECTHIIIHHO] cTpaTerii (hapMarieBTHYHOTO IiIIPHEMCTBA.

MocranoBka mnpoGiaemu. IcHyroTh feski  ocoOmmBOCTI  (hOpMyBaHHS
IHHOBAIIHHO-IHBECTHUIIINHOT CTpaTerii CydacHHX YKpAlHCBKHX  (hapMarleBTHIHHX
MIANPUEMCTB, SIKi MArOTh JOCHUTh Ba)KJHMBE 3HAYECHHI JUIsI iX PO3BHUTKY, 1 He Oymu
TTOBHOYO MIpPOIO JOCIIHKEH] y TIpaIisix BYUCHUX-EKOHOMICTIB.

Marepiaim JOCJT/UKEHD. IHHOBaNIHO-IHBECTHULIIITHA cTpareris
(hapMaLieBTHYHOTO MIANPHEMCTBA € CKIIAJJOBOIO HOTO 3arajibHOi cTparerii po3BHUTKY i
(yHKIIOHYBaHHS, OCHOBHOIO (opMoro 1i peanizamii i BriteHHs. [Ipu QopmyBanHi
ONTUMAJILHOT IHHOBALIHO-IHBECTUIIIIHHOT cTpaTerii (hapMaleBTHYHOTO MiIIPUEMCTBA
MOBHHHI OyTH BpaxoBaHi YAHHHMKU 30BHINIHBOTO 1 BHYTPILIHBOTO CEPEIOBHINA, SIKi
BIUTMBAIOTh Ha HOTro ()yHKLIOHYBaHHSI i PO3BUTOK.

OcobnuBocTi (dopMyBaHHS IHHOBALIHO-IHBECTULIIIHOT crparerii
(hapMaLleBTHYHUX MIIIPUEMCTB 3HAYHOIO MIpOI0 OOYMOBJIEHI CYYacHHM CTaHOM
(apManieBTHYHOTO  PUHKY ~ YKpaiHW.  [HHOBamiifHO-iHBecTHIiliHAa  cTpareris
(hapManleBTHYHNX KOMIIAHIH TMoBHMHHa OyTH crpsMoBaHa Ha 3a0e3nedyeHHs iX
PO3BUTKY, MIIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI ITPOJTYKLII.

AHani3 puHKY JiKapChKHUX 3ac00iB i (papMalleBTUYHHUX TperapariB MOKa3ye, IIo
MPOIYKIIisl BITYU3HAHUX ITIITPHEMCTB Ma€ HU3bKY 200 CEpe/THIO SKICTh Y MOPIBHSHHI 3
MPOIYKIIIEF0 IMIIOPTHOTO BHPOOHWIITBA, ajle IliHA TaKOXK CYTTEBO HIDKYAa HDK Ha
3apyOikHi aHamorw. lle, 3 OmHi€T CTOpPOHHW, TalbMye TIPOCYBAaHHS BITYM3HSIHOL
(hapMareBTHYHOT IPOIYKIIii Ha PHHOK (32 PaXyHOK BIUTUBY (hakTOpa 00epeKHOCTI ab0
HeZOBipH 3 OOKY MOTEHUIMHIX MOKYIIIB 1 KOPUCTYBAYiB), a 3 IHIIOI CTOPOHH, CIIPHSIE
30UIBIICHHIO OOCSATIB i peaiizamii 32 paXyHOK OXOIUICHHS Maj03a0e3edeHIX BEpCTB
HACENICHHSI, UHCENBHICTh SKUX CKIAA€ TepeBaXHy OLUIBIIICTE B CYJacHOMY
cycminbeTBi. OHOYACHO 3 MM IMITOPTHI JIIKApHSAHI 3aCO0M MaroTh BHUCOKY ITiHY, IIIO
CyTTEBO OOMEXy€e KOJIO iX CHOXHMBA4iB MarepialbHO 3a0e3NEUYeHHMH BEpPCTBAMHU
HAaCEJICHHsI HE3BAXKAIOUM Ha BHMCOKY SIKICTh;, KpIM TOTO, B OCTaHHI POKU BHUSBICHO
JIOCUTB PO3MOBCIOHKEHY NMPAKTHKY MiIPOOKH 1 (abeudikaliil iMImopTHUX JTIKapChKUX
3ac00iB, 1110 PI3KO 3HIDKYE JOBIPY J0 HHUX 1 CTBOPIOE TIO3UTUBHUI e(hEeKT Ha KOPUCTH
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BITYM3HSHUX BUPOOHHKIB.

IIle oHOI0 0COONUBICTIO YKPAiHCHKOTO PUHKY (hapMaleBTHYHUX IIperapariB €
JIOCUTH BHCOKa MUTOMA Bara IpernapariB-PKEHEPUKIB, sIKi BUPOOISIOTh YKpaiHCBhKi
MIIIPUEMCTBA, IO XapaKTepH3ye II€BHE MOpAJIbHE CTapiHHSA 3HAYHOI YacTHHU
YKpaiHCHKUX JIKIB.

BaximBoI0 TEHICHITIE0 PUHKY JIIKAPCHKUX 3acO0IB € IMOCTIHHE 3pOCTaHHSA HOTO
€MHOCTI, IO 3YMOBJICHE TOTIPIICHHSAM CTaHy 3I0POB’S i YMOB JXHUTTS HACCICHHS B
LIOMY, @ TAKOXK HEBIIMHHUAM 3POCTAHHSAM CEPEIHbOI TPUBAIOCTI KUTTS HACEIICHHS, a
BI/INIOBIHO, TIMTOMOI BAaTrd 1 YACENIBHOCTI CTAPIINX BiKOBUX Ipyr. B 2012 p. muroma
Bara oci0 y Bimi crapme 60 pokiB mepeBunryBana 21,2 % B 3araibHii 9MCENBHOCTI
HaceJleHHs] YKpaiHH i Ma€ TeH/IEHITIFO 10 3pocTanHs [1].

3a 9 micsamiB 2013 p. 3aranpHuUN 00CAT TPOAAKIB JKAPCHKUX 3ac00iB, BHPOOIB
MEIIYHOTO TPU3HAYCHHS, KOCMETHKH 1 JIETUIHHUX JO00aBOK Jocar 25,6 MIpA. TpH.. 32
1,46 wmupn. ymakoBOK, IO MEPEBHIIye IOKa3HWK MHHYJIOTO poky Ha 13 % B
rpomoBoMy 1 2,6 % B HaryparsHOMY Bupasi. B momapoBoMmy ekBiBajieHTi Ieit
nmoka3HuK ckiaaB 3,15 mupa. mom.. CIIIA (3a kypcom Reuters), mo Ha 12 % Ourbime HiK
B 2012 p. Jlizepom mnponmax Ha (apMaleBTUYHOMY PHHKY € JIiKapchKi 3acobu: 3a 9
Micsris 2013 p. ix 6ymo peanizoBano 930 MITH. YITakoBOK Ha cymy 21,8 Mip. TpH., 10
MEPEBUIIYE MMOKA3HUK MHUHYIIOrO POoKy Ha 13,4 % 1 € HAOUIBIIIAM 3a OCTaHHI 7 POKIB
[2].

3 ypaxyBaHHSM PO3IJISHYTHX TEHJEHLIH PO3BUTKY PUHKY JIIKapChKUX 3aco0iB
IHHOBaLIHHO-IHBECTHUIIIIiHA cTpareris (hapMaleBTHYHUX ITIANPHEMCTB MOBHHHA OyTH
CIIpsSMOBaHa Ha PO3BUTOK IX OMNEpaliifHOi MISUTBHOCTI LUIIXOM 3a0e3MeueHHs
BIINIOBIHOCTI TperapariB BUMOTaM Cy4YaCHUX CTAaHJIAPTIB SKOCTI, sKi MiOTh B
PO3BHHEHHX KpaiHaX, po3poOKy HOBHX CyYacHHMX JIKApCHKHX 3aco0iB, 3HMKEHHS
BUTpAaT Ha iX BHUTOTOBJEHHS, a TakOX Ha CTBOPEHHS YMOB Ul €(EKTHBHOTO
MPOCYBaHHSI Ha PUHOK (TIO3UTHBHMH IMIJDK, PEKJIaMHI 3aX0H 1 T.I1.).

dapmaneBTHYHa Tally3b Ma€ CYTTEBI OCOOIHMBOCTI, SKi CWJIBHO BIUIMBAIOTH Ha
(hopMyBaHHS IHHOBAIIfHO-IHBECTHIIIMHOT CTpaTerii: 3HAYHA TPUBATICT 1 BHCOKA
BapTICTh PpPO3POOOK OPHUTIHANHEHUX JIKAPCHKAX 3aco0iB (sIKa BKIIIOYAE €TaId
OioapMalleBTHUHAX, MNOKTHIYHUX, KIHIYHAX JOCTHKEHb, a TaKOX pPH3UK
TIPUIMHEHHS POOIT HAI TIKAPCHKUM 3aCO00M Y BUITA/IKY BHSBJICHHS HOTO TOKCHYHOCTI,
HEIOCTAaTHROTO pIiBHS O€3MeKkd, HEeNOCTaTHhOI KIHIYHOT e(PEeKTUBHOCTI 1 T.IL.);
BITHOCHO KOPOTKa TPHBAIICTh JKATTEBOTO LMKy OUIBIIOCTI JIIKAPCHKUX 3acO0iB;
HEOoOXiHICTh 3a0e3MeyeHHs NOCTYIMHOCTI TIPOMYKIl Tamy3i Uil IMUPOKHX BEpCTB
HaceneHHs. CTBOpeHHs IHHOBAIIMHMX TPOAYKTIB B (hapMareBTHUHIA Tamy3i €
JIOBTOTEPMIHOBHM, PHU3UKOBUM 1 JyXKe KaIliTaTOeMHUM. J[s CTBOpEHHsS OJHOTO
IHHOBAIIHHOTO (hapMaIleBTHYHOTO MPOIYKTY HEoOXimHO 12 — 13 poKiB HOCITIIKEHb 1
BUIPOOYBaHb, BapTiCTh PO3POOKM OjHIET (hapMaleBTHYHOI cyOcTaHiii 6im3pko 1
MIIpA. eBpo, juiire oxHa — aBi 3 10000 cuHTE30BaHHMX B JIAOOPATOPISIX CYOCTAHITIN
NOTPAIULIIOTh Ha PUHOK Y BUIVIII TOTOBHX (hapMalleBTHYHUX IpernapariB ado
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JiKkapchkux 3aco0iB [3].

®dapmaneBTHYHa TPOMHUCIIOBICTD JIOCHTh TPUBAIMK Yac € HaWIPHOYTKOBILIOO
ceporo ALUTBHOCTI Ccepell IHIIMX BHCOKOTEXHOJIOTTYHMX Taly3ei, BOHA Mae
MaKCHMaJIbHI TOKA3HUKH BAJIIOBOI J10JAHOT BAPTOCTI HA OJIHY 3alHATY 0CO0Yy.

Ha cporopHimmHiii JeHe Bci yKpaiHCBKI  (papMaleBTUYHI MiATIPHEMCTBA
JOTPUMYIOTBCS KOMOIHOBaHOI cTpaterii CBOro po3BUTKY, SKa IPYHTYETBCS Ha JBOX
OCHOBHHX 0a30BHX CTpATerisiX — 3pOCTaHHS 1 CTAOUIBHOCTI, IO 3aCTOCOBYIOTHCS UIS
PIBHUX BUIIB MPOAYKIlL. Bemuki miampueMcTBa, IO MalOTh BIACHY IOCITITHHIIBKY
0azy, Ha fKiil CTBOPIOIOTHCS HOBI JIIKApPCHKi 3acO0H 1 MEAWYHI TIpenapaTH, MepeBaKHO
BUKOPHCTOBYIOTh CTpaTerifo 3pOCTaHHS, B paMKaxX sKOI iHHOBAIIiifHO-IHBECTHIIiiTHA
CTpaTeris CIpsMOBaHA Ha 3a0e3NEUYCHHS CYJaCHUM TEXHOJIOTTIHHM OOJIaJHAHHSM,
JiIeH3isaMuy, nateHTamu i T.4. [lianmpueMcTBa, SKi He MarOTh MOKIIBOCTI PO3pOOISTH
HOBI [IperapaTy, B OCHOBHOMY CITPAIOTHCS HA CTPATETII0 CTAOUTBHOCTI, B paMKaXx SIKO1
yBara KOHIIEHTPYEThCS Ha CKOPOYEHHI BUTpPAT HAa BUPOOHWIITBO PAHIIIe OCBOECHHUX
JKApChKUX TIperapariB abo mpenapaTiB-pKeHepUKiB. B 11boMy BUIMaKy iHHOBAIIIHO-
THBECTHIIIHA CTpaTeris MOBMHHA 3a0e3MedyBaTH IMIIBUINECHHS TEXHIYHOTO PIBHS
BUPOOHMIITBA, & TAKOXK MPOCYBAHHS MIPOAYKIIIT HA PUHOK.

BayxJiMBUM HanpsIMKOM pO3MILIIEHHS! IHBECTHIIH (hapMareBTUYHUX ITiITPUEMCTB
ChOTOMHI € (DiHAHCOBE IHBECTYBAaHHS, SKE 3 OJHOTO OOKY J03BOJISIE BHTIIHO
BUKOPHCTOBYBATH TUMYacOBO BUIbHI I'PONIOBI KOIITH LUISIXOM PO3MIILIEHHS X Ha
JIeNIO3UTH B OaHkax abo MpuaOaHHsS PHHKOBHMX LIHHMX IarepiB iHIIMX EMITEHTIB
(akiif, oOmiramiii i IHIMX) | TAKUM OUIIXOM HAKOIUYYBATH IX JUI 3iHCHCHHS
MacIuTabHUX IHBECTHLIHHUX IIPOEKTIB; 3 APYroro OOKyY, BKJIA/Ial04H KalliTall B yCTaBHI
(oHIM MiIPUEMCTB-TIOCTAYAILHUKIB  (hapMalleBTHYHI MIANPHEMCTBA TapaHTYIOTh
CBOEYACHI TIOCTaBKH SIKICHOT CHPOBHHM 1 MaTepiaiiB, a BKJIJaHHs KOIUTIB B YCTaBHI
(hoHIM opraHizawiii, o 3aiMaloThC 30yTOM IIPOJYKILii, lae 3MOTy 3a0e3reunTH cede
BJIACHOIO 30yTOBOIO MeEpexero, ska Oyze 3allikaBiieHa B peajiizamii NpoayKuii came
MIPHEMCTBA-IHBECTOPA.

Are ipu GopMyBaHHI IHHOBAIIHO-IHBECTHIIIHHOI CTpaTerii (hapMaleBTHIHNX
MIIPUEMCTB HEOOXITHO BPAXOBYBAaTH JIEsIKi CyTTEBI oOMexeHHA. ['0MOBHHM 3 IHX
oOMexeHb € o0cAT HBECTHIIHHHX pecypciB, SKHH Mo)ke OyTH 3aTydeHWd Uit
3MICHEHHSI IHBECTHHIHMX TpoekTiB. Llei oOcsAT 3ameXuTh Bim IHBECTHIIHHOL
NPUBAOJMBOCTI MIANIPUEMCTBA, SIKA BHU3HAYAETHCS BIUIMBOM psIy YWHHHKIB:
MPUBAOIHBICTE MPOMYKIIil; KaJpoBa MPHBAOINBICTh; TEPUTOPIaTbHA MPUBAOIHBICTE;
IHHOBAIifHA MPUBAOIHBICTB; €KOJIOTTYHA MPHUBAOIMBICTD; COIialbHA MPUBAOIHIBICTE;
iHdopmartiiiHa MPUBaOIKBICTh; IPUBAOIMBICTE KOPITOPATHBHOI KyJIbTYpH; (iHAHCOBa
MpUBaOIIMBICTb.

PesysibTaTaMu JOCTIKeHHS € aHAI3 BIUIMBY HAWBAKIMBIIIMX YMHHHUKIB i
oOMexeHb Ha Tporec  (opMyBaHHS  IHHOBAIIMHO-IHBECTHIIMHOI — CTparterii
(hapMalieBTHYHUX MiIIPUEMCTB. BUKOPHCTaHHSI pe3ybTaTiB IOCIIDKEHHS JI03BOJIUTh
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3HU3MTA  BUTpard Ha  po3poOKy  IHHOBALIMHO-IHBECTHMIIHHOI  crparerii
(hapManeBTUYHOTO ~MIANPUEMCTBA, 3a0C3MCUUTH 1i MaKCHMAIBHY BiIIOBIIHICTH
YMOBaM 30BHILIHBOTO 1 BHYTPIIIHBOTO CEPEIOBUINA, IO TOBHHHO HPHBECTH IO
3pOCTaHHS EKOHOMIYHOT ePEKTUBHOCTI JISUTBHOCTI 1 pIBHSI KOHKYPEHTOCTIPOMOYKHOCTI.

BucHoBku. B ymMoBax nuHaMiYHO MIHJIMBOI TOCHOJAPCHKOI cUTyallii B KpaiHi
IHHOBAIIHO-IHBECTHUIIIiHA ~cTparteris  (apMalleBTHYHNAX ITAIPHEMCTB ITOBHHHA
3a0e3meuyBaT JOCSITHEHHS X MUICH PO3BHUTKY OIEpAIiifHOI MIsITEHOCTI, TIOCHICHHS
puHKOBHMX — mosumii.  DopMyBaHHS ~ IHHOBAaLHO-IHBECTHIIHOI  CTpaTerii
(hapManeBTHYHMX ~MIINPHEMCTB 3MIHCHIOETHCSA TN BIUIMBOM Sy YWHHUKIB
30BHIMIHROTO 1 BHYTPIIHROTO CEPEIOBHINA: HEOOXITHOCTI BIPOBAKEHHS CyJaCHUX
CTaHIAPTIB AKOCTI MPOAYKIIii, CTPIMKOTO 3pOCTaHHS €MHOCTI PUHKY (papMareBTUIHIX
TperapariB, BUCOKOi BapTOCTi 1 TPUBAJIMX TEPMIHIB PO3POOKH HOBHX IIKAPCHKHUX
3ac00iB, BENMMKOI MUTOMOI Bary IpemnapariB-HKEHEPHUKIB cepes MPOIYKIIii yKpaiHChKO1
(apMarieBTHUHOT Talmy3i Ta  IHIIUX. Bei  (dapmaneBTHuHI  ITiANIPUEMCTBA
BHUKOPHCTOBYIOTh KOMOIHAIIII0 JBOX OCHOBHHX BHJIB CTpaTerii — 3pOCTaHHS i
CTaOUTLHOCTI B 3aJEXKHOCTI BIX BHIIB IMPOMYKINi, (IHAHCOBUX, BHUPOOHHMYMX 1
JIOCTITHAIBKAX MOJJIMBOCTEH. BakiMBMM HanpsMKOM IHBECTHIIIIHOI cTparerii €
(hbiHaHCOBE IHBECTYBaHHS, SKE€ CHPSIMOBAHO Ha IMIATPUMKY OIEpaIifHOT MIsUIBHOCTI i
30UIbIICHHS (P IHAHCOBUX MOKIIMBOCTEH (hapMalleBTUUHUX ITIIPUEMCTB.
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TpeGoBaTh OT (papMalEeBTHKH 3alpelebHbIX MHHOBaIMil. // VH(pOpMaIoHO-aHAINTHYECKHH OpTa
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®opMupoBaHMe  HHHOBAIMOHHO-HHBECTHIIMOHHOH  CTpaTerHH  COBPeMEHHOTo
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HccnenoBaHo BIMSIHEE OCHOBHBIX ()aKTOPOB BHYTPEHHEH M BHEIIHEH cpelbl Ha (OpMUpOBaHUE
MHHOBAIIMOHHO-MHBECTULIMOHHOM CTPAaTErny COBPEMEHHBIX MPEIIPUITHI (hapMaleBTHIECKOH oTpacin
VYxpaunsl. [Ipoananu3upoBaH BHIOOP OCHOBHBIX BHIOB MHHOBAIMOHHO-WHBECTHUIMOHHBIX CTPATETHH,
KOTOpBIe 00ECIICUNBAIOT PEaTH3aLHIO 00Iel cTpaTerny pa3BUTHS (hapManeBTHIECKUX P eIPUSITHHA.

KiroueBbie cjioBa: HWHHOBAIlUOHHO-UHBECTULIMOHHASA cTparerus, (bapmaueBanecxoe
npeanpustie, (Gpakropsl (HOPMUPOBAaHHS HHBECTUIIMOHHOH CTpPAaTETHH, CTPATErHs pOCTA, CTpATerus
CTaOMIBHOCTH

The influence of the main factors of internal and external environment for the formation of
innovative investment strategies of modern companies in the pharmaceutical industry in Ukraine.
Analyzed the selection of the main types of innovative investment strategies, which ensure the
implementation of the overall development strategy of pharmaceutical companies.

Keywords: innovation and investment strategy, pharmaceutical company, factors of the
investment strategy, growth strategy, the strategy of stability
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