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AHAJII3 ®THAHCOBMUX PE3YJIBTATIB AIAJIBHOCTI SAIK HATIPSIMOK 3ABE3IIEYEHHS

EKOHOMIYHOI BE3NEKH NIANPUEMCTBA

3arnporoHOBaHO aHai3 (piHAHCOBUX PE3YJbTATIB MisUIBHOCTI MiJIMPUEMCTBA SIK HAINPAMOK 3a0€3MCUCHHS] SKOHOMIYHOT OE3IeKH IiJIPUEMCTBA, SKE
3aliMa€eThCs BUPOOHULTBOM OyaiBeNbHUX MaTepianiB. BusHaueHi metonu nocnimkeHHs. HajaHa TeXHiKO-€eKOHOMIYHA XapaKTEepHCTHKA MiANPHEMCTBA
i3 aHaJII30M OCHOBHUX ITOKa3HUKIB HOTO MisuIbHOCTI. JlOCIikeHI YNHHUKI MiKpO Ta MaKpOCEpPEIOBHUIIA, SIKi BILIMBAIOTH HA IIPUOYTOK MiANIPHEMCTBA.
3pobiieHo BUCHOBKH 1PO (hiHAHCOBHUH CTaH Ta MOXUIMBOCTI 3aCTOCYBAHHS NMPHHIKITIB €KOHOMIYHOT O€3MEeKH Ha ITiINPHEMCTBI.
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IpHOYTOK, METOAH, EKOHOMIYHA Oe3IeKa.

Beryn. ['010BHOIO METOIO CTBOPEHHSI Ta IMOJAAJbIIOL
IISUTBHOCTI OYyIb-SKOTO TOCIIOAPIOI0YOTo CYO'€KTy, HE
3aJIeXKHO BiJl BUIY HOTO ALUTBHOCTI YM ()OPMH BIIACHOCTI,
€ OTpUMaHHs KiHIIeBOTO (piHAHCOBOTO PE3yIbTATy, TOOTO
npudyTKy. OTxe, (iHaHCOBHH pe3yibTaT - 1€ MPHOYTOK
abo 30UTOK SKHI OTpPUMYE TOCHOJAPIOIOYMH CYO'€KT
BHACIIZOK CBO€i mistibHOCTI. TakuM umHOM, (piHaHCOBUIT
pe3yabTaT € OMHHUM 3 HAWBAXIIMBIINIAX EKOHOMIYHUX
MOKa3HUKIB, SKHH  y3aralbHIOE  yCi  PE3yNbTaTH
TOCII0/IapChKOi TISUTBHOCTI Ta HAaZa€ KOMIUIEKCHOI OLIIHKA
e(heKTHUBHOCTI Ii€1 MISTIBHOCTI B KOHTEKCTI €KOHOMIYHOT
OE3MeKH MANMPUEMCTB. AKTYaIbHICTh TeMH. J{iIbHICTE

rOCIIOJIapIOIOUUX CYO’€KTIB Yy PHHKOBIH eKOHOMIli
00yYMOBITFOETBCS HacamIiepen ii ¢diHaHCOBUMU
pe3yabTaTaMy, IO HPU3BOAWUTH JIO  HEOOXITHOCTI

po3rIsiLy TpobiaeM YHpaBIiHHA €KOHOMIYHOIO OE3IeKOio
mignpueMcTBa.  3abe3lmedeHHs  CTIHKOTO  PO3BHTKY
MiANPUEMCTBA, CTabLIBHOCTI pe3yibTaTiB roro
MISUTBHOCTI, JOCSATHEHHS IUIEH, IO BIAIIOBITAIOTH
iHTepecaM BJIACHHUKIB Ta CYyCHUILCTBA B  LIUIOMY,
HEMOXXJIUBI 0e3 po3poO0KH Ta MPOBEJACHHS CAMOCTIHHOI
cTparerii cy0’ekTa TOCIOJNApIOBaHHS, sKa B CYYacHIH
€KOHOMIIll BHU3HAYACTHCS HAABHICTIO HAAIHOI CHUCTEMH
(hiHAHCOBUX PE3yNBTATIB Ta HOTO EKOHOMIYHOT OC3ITeKH.
AHami3 ocTaHHiX JociaixkeHb i myOJaikamii.
[Ipobnemu eKOHOMIYHOT O€3MeKH HayKOBO-TIPAKTHIHOTO
Ta METOJOJIOTIYHOTO XapaKTepy BHCBITIEHO B pO0OTax
0araTtb0X MPOBITHUX BITYM3HSIHUX Ta 3apyODKHUX BUCHHUX.
3HauHy iX KUTBKICTh MPUCBSYCHO MUTAHHSIM €KOHOMIYHOT
Oe3reky Ha pI3HUX pIBHAX. TeopeTHyHi Ta NpaKTHYHI
MUTaHHS MOJENIOBAHHA GKOHOMIYHHX MpOIECIB Ta
€KOHOMIYHOT Oe3mnexu HiANPUEMCTBA 3HaWIUIN
BimoOpaxxkenns B poborax M.I. Kammuk, C.H. Inesmenxo,
A. Opninnos, B. BonommH, O. Aped’epa, 1. KoBamsos, C.

IMokponusuuii, T. Bacuapuie Ta iH.. Bruang vy
MOCTIKCHHST ~ €KOHOMIYHOI  0e3leKkn  IMidImpHeEMCTBA
BHeCIM BimoMi BueHi-ekoHomictu: Kosauenko I'. B,
IMonomapros B. I1.,  Jlsmenko O. M.,  B. TamGoBues,
P. Jlankis, [Tnernukona 1. JI., B. lllnukos,

Kipienko A. B.

Mera i 3aBgaHHsa gocjigkeHHss. OCHOBHOIO METOIO
miei poOOTH € MOCHIMKEHHS Tpoliecy 3abe3meueHHs
HAJIGKHOTO piBHI Oe3mekn  (iHAHCOBOI  CKIIAIOBOT
E€KOHOMIYHOT Oe3NeKd IMiInpHeMCTBa, ineHTUdIKaLis
MMO3UTHBHUX Ta HETaTUBHUX (PAKTOPIB, SIKi BINTMBAIOTH Ha
(hiHaHCOBO-TOCIIOIAPCHKY MISUTBHICTh MIANPUEMCTBA, a
Tako)k MOOyImoBa aneKBaTHOI MOJeNi OIHKH piBHSA

E€KOHOMIYHOT OE3MEeKH MiAMPUEMCTBA.

Yy mporeci HOCSITHEHHS OCHOBHOT METH
HEOOX1THO:BU3HAYNTH Ta OXapaKTepu3yBaTH (HiHAHCOBHI
pe3ynbTar, SAK KIHIEBUH EKOHOMIYHMH  MiJACYMOK
TOCMONApChKOI  MISITBHOCTI  €KOHOMIYHOi  Oe3meKu
MIANPUEMCTBA; 3IIMCHUTH aHaai3 (PIHAHCOBOTO CTaHY
mianpueMcTBa. Memoou Oocnioxcenns. ]I BUpiMIeHHS
3aBlaHb, BUKOPUCTAHO 3araJlHOHAYKOBI Ta CIIElialbHi
MeTtonu nocmimkeHHs. Lle 30kpema: araniz — Npy BUSBIICHH]
0COONMMBOCTEH E€KOHOMIYHMX 3arpo3 1 BIOCKOH&IEHHI iX
kinacu(ikaitii, moOymoBi ~ OararopiBHEBOI  CHCTEMH
CKJIaJIOBIX SKOHOMIYHOI OS3MEKH MiAIPUEMCTBA; iHOYKYis i
Oedykyis — i1 (QOopMyBaHHS BHCHOBKIB IIPO CTaH
CKJIAJOBMX Ha OCHOBI II€EBHMX IOKA3HWKIB, IO
BUKOPHCTOBYBAINCS IPH 1X IArHOCTHLLL, CUCHEMHUL MeMOO
— MPHU PO3IVISIII €KOHOMIYHOi Oe3NeKd MiMmpUeEMCTBa, SK
CHCTeMH, IO O0’emHye MHOXHHY (YHKIIOHATBHUX
CKJIaJIOBUX Y €JIMHE LIiJIe I KOMILUIEKCHOT OIHKYU 11 piBHS;
€KOHOMIKO-MareMaTuJHe MOJIEIOBAaHHS; CTaTHCTHYHI,
PO3pPaXyHKOBO-QHATITHYHI ~ MCTOJIM; METOJA  CKCICPTHUX
OLIIHOK .

TadopmarniitHor0 0a3010 TOCHIMKEHHS € 3aKOHOAaBYi
Ta HOPMaruBHI akTH YKpainu, o¢iuiiiai nani lep>xaBHoro
KOMITETy  CTAaTUCTUKA  YKpaiHw, (iHaHcoBa Ta
CTaTHCTHYHA 3BITHICTh TipHUYOAOOYBHHX ITINIPHEMCTB
VYkpaiHu, aHKEeTHI HaHi, OJlepaHi B XOJi KOMIUIEKCHOTO
€KOHOMIYHOTO OOCTEKEHHS LIUX MiAIIPUEMCTB.

Buxnaang ocHoBHOro marepiaay. Sk BimomMo 3 Teopii
eKOHOMIYHOTO aHaii3y, (iHaHCOBHH pe3ynpTaT — I
KIHIICBUH ~ €KOHOMIYHHH  MIACYMOK  TOCIOJApChKOT
IISUTBHOCTI TiATIpHeMCcTBa y (opmi mpuOyTKy (IOXO0my).
@DiHaHCOBI Pe3yIbTATH - II¢ 3ICTABJICHHS BAJIOBUX JO0XOJIIB
1 BaJOBHX BHTpAT, pErJIAMEHTOBAHUX IOJATKOBHM
3aKOHO/IAaBCTBOM. llepeBHINEHHS BAIOBUX JOXONIB Haj
BUTpaTaMu 3abe3rieuye MpUOYTOK; MEPEBHIICHHS BUTpAT
Hax poxomamu — 30utok. [IpuOyTok - HaliBakiuBimIa
¢iHaHCOBa KaTteropis, WO BigoOpakae ITO3UTHBHHIA
(¢iHaHCOBUI  pe3ynbTaT  TOCIOAAPCHKOI  MiSIIBHOCTI
MIANPUEMCTBA, XapaKTepu3ye e(heKTUBHICTE BUPOOHUIITBA
1 B MiZICYMKY CBIAYUTH MPO 0OCAT Ta SIKICTh BHPOOIEHOT
MPOAYKIlii, CTaH TPOAYKTHBHOCTI Tpami, piBeHb
cobiBaprocti. OpHouacHO mnpUOYTOK BIUIMBAaE Ha
3MIITHEHHS KOMEPLIHHOTO pPO3paxyHKy, IHTEHCH]IKaIliro
BUpoOHMITBA 32 Oynmb-sikoi (opmu BiacHocTi. BiH €
IDKEeperoM He TyIIe 3a0e3eyeHHS
BHYTPIIIHBOTOCIIOIAPCHKUX MNOTped IMiANpHEMCTB, a W
(dbopMmyBaHHsI OFOJDKETHHX pecypciB aepxaBu. PizHOOIUHe
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3HA4YeHHS NPHOYTKY MOCWIIOETHCS B KPH30BUH IIepion
ekoHoMikH Kpainu. [linmpuemcTBa HemepkaBHOT Gopmu
BJIACHOCTI, OTpPMMAaBIIM (DIHAHCOBY CaMOCTIHHICTH 1
HE3aJIeKHICTh, MAIOTh NPAaBO BHPINIYBAaTH, HA SKI I 1 B
AKAX  po3Mipax  CIpSIMOBYBAaTH  NpPUOYTOK,  SIKHH
3aJIMIIMBCS TICIS CIUIATH MOJATKIB 10 OOJDKETY 1 HIINMX
000B' I3KOBUX IJIATEXIB 1 BigpaxyBaHb. [IpubyTok - MeTa
MANPUEMHUIBKOT ISUTBHOCTI 1 BOJHOYAC - JDKEPEIIo
BUTPAT IS PO3BUTKY BHPOOHHULTBA. Lle oqHa 3 OCHOBHHX
(iHaHCOBUX KaTeropiii pHHKOBOI EKOHOMIKH. Y NMPHOYTKY
KOHIIGHTPYIOThCSl (pIHAHCOBI iHTepecH ycix cy0' €KTiB
MAMPUEMHUIBKOT ~ ISUTBHOCTI, BIH  XapaKTepH3Ye
e(eKTUBHICTh BUPOOHUIITBA, CBITYUTH TIPO MPUMHOXKEHHS
(hiHaHCOBHUX pECypCiB.

Ockinbku  ofepkaHuii  mpuOyTok  (30HTOK) €
IHTErpaJIbHUM IOKa3HUKOM, TO Ha HBOTO MAalOTh BILJIHB
pi3Hi QakTopH:

1.MakpoekoHOMI4H1 (30BHILIHI):

- IPUPOTHI YMOBH;

- JIep)KaBHE pEryJioBaHHS IIiH, Tapu]iB, BiICOTKIB,
IMOJaTKOBHUX CTaBOK 1 IUIBT;

- PHHKOBA KOH' FOHKTYpa.

2.MiKpOEKOHOMIYHI (BHYTPIIIHI):

- 00cATH BUPOOHHIITBA,;

- co0IBapTICTh MPOJTYKILii;

- piBeHb €(PEKTUBHOCTI BHKOPUCTaHHS BHPOOHHUYMX
pecypciB MiANPHEMCTBA;

- SIKICTh TIPOJIYKIIIT,

- piBeHb OpraHi3aii mparii;

- e(heKTUBHICTH BUKOPUCTaHHS (hiHAHCOBHUX PECYPCIB.

TakuM  YHHOM, OCHOBOIIOJIO)KHHUMH  IOHSTTSMH
(¢iHaHCOBUX  pe3yibTaTiB K  EKOHOMIYHOI  Ta
OyXranTepchKoi KaTeropii € MOHATTS AOXOIB 1 BUTPAT.

[Momoxenns (cranmapt) Oyxranrepcbkoro oomiky Ne 3
"3Bir npo ¢iHaHCOBI pe3ynbTaTH", Ja€ HACTYIHE
BH3HAYEHHS JOXOMIB - Ii€ 30OUIBIIEHHS €E€KOHOMIYHUX
BUTOJI y BHIJISAI HAaIXOJDKEHHS akTHBIB abo Jloxonu
3MEHIICHHS 3000B's13aHb, SIKi TPU3BOIATH 10 3POCTAHHS
BJIACHOTO KarliTaiy (KpiM 3pOCTaHHs KalliTaly 32 paxyHOK
BHECKIB BJIACHHKIB), 32 YMOBH, LIO OI[IHKA JOXOJY MOXE
OyTH 10CTOBIpHO Bu3HaueHa[/].

[Ilono exKOHOMIYHOI BHTOJH, TO 3TiJHO 3 3aKOHOM
Vkpaian "IIpo Oyxrantepcekmii oOmik Ta (hiHAaHCOBY
3BITHICTh B YKpaiHi" BOHAa BU3HAYAETHCSH K IOTCHIIIHHA
MOXJIUBICTh ~ OTPUMAaHHS  MIAMPUEMCTBOM  TPOIIOBHX
KOIITIB BiJl BUKOPHUCTaHHA AaKTHBIB - II¢ 3MCHIICHHS
€KOHOMIYHMX BHUrOJl y BHIUIAI BHOYTTS akTHBIB abo
Burparn 30utpmenHs 3000B's3aHb, SKi TPHU3BOAATH IO
3MEHILICHHS BJIACHOTO KaIliTay (3a BUHATKOM 3MEHIIICHHS
KalliTally 3a PaxyHOK HOro BWIIy4eHHS ab0 pO3MOIUTY
BJacHuKamu) [1].

Ane, cmig 3a3HaYMTH, [0 B CKOHOMIYHIA Teopil
ICHYIOTh pI3HI MIXoAW A0 BHU3HAYCHHS JOXOJIB Ta
BUTpaT. BinnosigHo 10 Teopil aJlbTEpPHATHBHOIO MiXOY
[2] moxomum miampueMcTBA MOMUISIOTBCA — peasbHi
(paktiuni) Ta anprepHarHBHI. PeampHi (dakTHuHIi)
JOXOIM 3a IIEI0 TEOPIEI0 BU3HAYAIOTHCS SK BaJoOBa
BHpYYKa IJIPUEMCTBA BiJ peaiizamii TOBapiB, poOOIT,
nociyr (To0To y pasi 3aiiCHEeHHsI 3BUYalilHOT ISUTbHOCTI).

ANbTEpHATHBHI X JOXOIHM BH3HAYAIOTHCS BEIHYHUHOIO
MOXIJIMBOTO JIOXOY, SIKMH MiJIPHEMCTBO OTPHMAE y pasi
3MIHU cBo€l ISIIBHOCTI (manpukiiag, KOILTH

MiANPUEMCTBA He OyayTb BHTpaueHi Ha TpHUIOaHHS
CHUPOBHHH, a BHOCATHCSA Ha JETO3UTHUNA OaHKIBCHKUN
paxyHOK a00 iHBECTYIOThCS y aKIii IHIIKMX IiIPHUEMCTB).
[opiBHIOIOYM 00WABa BHIM JOXOIIB MiAIIPHEMCTBO
BU3HAYAE HAWOUIBII ONTHUMANBHUI HANPIMOK CBOET
JSUTBHOCTI, SIKUM 3a0e3nedyye HaWOUIBIIMA IOXiA MpH

pIBHEX BHUTpaTax KOMTIB migmpueMcrBa. llimdac
MOPIBHSHHI 3a3HAYCHUX JOXOMIB 1X BEIWUYUHY, SIK
MPaBWJIO, TOMHOXYIOTh Ha HWMOBIPHICTE OTpPHMAaHHS
LBOT'O JIOXOTY, 110 JIO3BOJISIE BpaxyBaTu
MIAMTPUEMHHUIIBKMIA PH3UK 33 BHIAAMH AISJIBHOCTI, SKi
TTOPIBHIOIOTHCSL.

lono BUTpar mignpHeEMCTBa, TO B EKOHOMIYHIN Teopii
iCHye IX pO3MOALT Ha 30BHIMHI (sBHI) 1 BHYTpimIHi
(ckpuri) [2]. [o 30BHINIHIX BUTpaT HajeXaTh ILIATEXi
30BHINIHIM (BITHOCHO MIiAAPUEMCTBA) IMOCTavyaIbHUKAM.
OTxe, pi3HAL MK CYKYITHOIO BHPYUYKOIO Ta 30BHINTHIMH
BUTpaTaMu  JIOPIBHIOE  BENMYMHI  OyXrajJTepchbKOTo
npuOyTKy, ajle TpH IIbOMY HE BpPaXOBYIOTHCS CKPHUTI
BUTpaTH, N0 SKHX HaleXaTb BUTPAaTH Ha pPECypCH,
HaJIeXKHI CaMOMY IIINPUEMCTBY. TakuM YHHOM, SKIIO
BWIYYHTH 3 BEIMYMHU OYyXTralTepChbKOTo MPHOYTKY
BHYTpIIIHI BUTpaTu, TO BH3HAaUYe€Ha BeNMYMHA Oyje
CKJIaJaTi SKOHOMIYHHH MPUOYTOK MiIPHEMCTBA.

locnomaprorounii  cy0'ekt, skuidi €  00’€KTOM
mocrmimkenns, a came ITAT «KII3» caMOCTiifHO BH3Ha4Yae
HaNpsIMKH BHKOPUCTAHHS Ti€el YacTWHH NPHUOYTKY, sKa
3ajMImiIacs B Horo posnopsmkerHi. [Ipu nupomy nopsiaok
pO3MOIiIeHHss 1  BUKOPUCTaHHA  NpUOYTKY  Ha
miAnpueMcTBax  (ikcyerbcss B HOro  craTyri  Ta
BHU3HAYAETHCS TOJIOKEHHIM, PO3POOIICHIM BiIIOBITHUMH
€KOHOMIYHMMH CITy)K0aMH IiIIPHEMCTBA i 3aTBEPPKCHUM
WOro KepiBHUIITBOM. ACOPTHMEHTH  MPOMYKIIil, sKi
BHITYCKAIOThCSI, TO3BOJISIE 3aBO/TY MPAIIOBATH i3 MIMPOKUM
KOJIOM  MANPUEMCTB  OYAIBENBHOTO  KOMILICKCY.
Cro’xuBa4aMy IIEMEHTY Ha BHYTPIIIHbOMY PUHKY € IOl
nignpueMctBa B Jlonenpkii, Jlyrancekiid, 3amopizbkoi,
XapkiBcbkoi, CyMmchKill, JIHIMTPONMETPOBCHKOI Ta iHIIHX
obnactsx. Llement ITAT «KL[3»" BUKOPHCTOBYETHCS MpH
OyIIBHMLTBI  TiIPOENEKTPOCTAHIIH, METPOIOJIITEeHIB.
3mifiCHIOETBCSL TTOCTaBKa MPOAYKIII B CYMDKHI KpalHH.
Ve mpoayKiisi 3aBojly - €KOJIOTIYHO 4YHCTa, J03BOJIEHA
IUTS BCiX OyAiBeTbHUX poOiT 6e3 00MeKeHb.

BinBanTa)keHHS MPOAYKII1 3MiHCHIOETHCS IpiOHUM 1
BEJMKHM OIITOM, SIK FOPUANYHHUM, Tak 1 pi3MIHHUM 0co0am
31 CKIIaAy Ha TEpUTOpii MiATIpHEMCTBa. Y TakWil crocid
ITAT "KI3" 3aiiMae mnepeBakaioye IOJOXKEHHS Haj
KOHKYPEHTaMH, OXOILTIOIYH (PaKTHYHO BCIO TEPUTOPIIO
Vkpainu. [locTaBku 1EMEHTY 3IIHCHIOETHCS TaKUMH
croco0aMu: BiJBAHTXKEHHS 3aTI3HUYHUM TPaHCIIOPTOM,
CaMOBMBI3 aBTOMOOUIBHMM  TPaHCIIOPTOM, JOCTaBKa
[EMEHTy  CII0O)KHMBaueBi 3a  JIOTIOMOTOK)  BIJIACHUX
[IEMEHTOBO31B, THEBMOTPaHCHIOPTYBAHHS (TIepEeKaTyBaHHS
) s TOB "Kpamaropcbkuii mugep".

3 wMeroro 3abe3ledeHHS BUIYCKY NPOAYKIIi, IO
3aJI0BOJIbHSE BHUMOTaM 1 OYIKYBaHHSM CIOXKHBadiB, Ha
MIAPUEMCTBI Ji€ CHCTEMa MEHEKMEHTY SKOCTI, IO
pinmosigae Bumoram JICTY ISO 9001:2009. Ti BBemenHs
JIO3BOJISIE BHUITYCKaTH €KOJIOTIYHO YHCTY TPOIYKIIIO,
JIO3BOJICHY JUIS BCiX OyAiBeTbHHUX poOIT O0e3 0OMEKEHb.

Jdns mpoBeneHHst (iznko-MeXxaHIYHUX BHUIPOOYBaHb
neMeHTiB nadoparopist I[TAT "KI3" ykomriekroBaHa
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Cy4aCHUM €BPOMCHCHKUM ICITUTOBHM YCTaTKyBaHHSIM
"Toni-TexHik". ACOPTUMEHTH MPOAYKIIII, sIKa
BHITYCKAETBCS, 1 3pYYHE TEPUTOPIAIbHE PO3TAIIyBaHHS

JO3BOJISIE  3aBOJY TMpAIfOBATH 13 MIUPOKHUM  KOJIOM
MIAPHEMCTB  OYHIBETPHOTO  KOMIDIEKCY JOHEUBKOi,
Jlyrancekoi, 3anopizpkoi, XapkiBcbkoi, CyMchKii,

JuinporetpoBchkoi Ta iHmMUX obmacteit Ykpainm. Yci
LEMEHTH MiINPUEMCTBA BiIBAHTAXKYIOTHCSI HABalIOM, y
Mimkax mo 25 kr i 50 kr. I[lepenbadeHa MOXIHBICTH
MAUICTYBAaHHA MANepOBUX MIIMIKIB 13 I[EMEHTOM 3
(OpMYBaHHIM MAJIETIB 13 MOJICTUICHOBOI IUIIBKH Baroio
1,5 Torrn (30 mimkiB mo 50 xr) i1 2,0 TorHN (80 MIMIKIB
o 25 Kr).

[TinnpreMcTBO 3AIMCHIOE: PO3BUTOK Kap'epiB; MiATPUM
Ky ICHYIOUMX IIOTY)KHOCTEH; eHepro3oepirarodi 3axoau; p
03BHUTOK IH(QPACTPYKTYpH; 30UIbIICHHS MOTYKHOCTEH TiJ
MIPUEMCTB; 3aX0a1
010 Oe3reKy BUPOOHUIITBA; ITiIBUIIEHHS Ta KOHTPOJIb
SIKOCTI TIPOYKITii; aBTOMATH3AIIiF0 BUPOOHUIITBA. 3 TOYKA
30py €KOHOMIYHOT OC3IEeKH, BUKOHAHHS BCIX X 3aXOJIiB
JTO3BOJIUTH HAIIMM IapTHEpaM 1 KIIi€EHTaM: y OUIbIIOMYy
00cs31 Olep)KyBaTH SAKICHUH IEMEHT, IO JO3BOJIHTH
TOYHO B CTPOK BHKOHYBaTH  CBOi  BHUPOOHHHYI
IUTAaHW;0/ICP)KYBaTH [IEMEHT TaM, JI¢ JOCTaBKa BaroHaMH
HEMOJKJIMBA;3100yBaTH LIEMEHT TapaHTOBAHOI'O SIKOCTI i,
3aBJSIKK HOBOMY BIIaKyBaHHIO, YHHUKHYTH MOXJIMBOCTI
npuabaHHs KoHTpadakTHOro mementy. Y 2014 pomi
CIIOCTEPIraeThCs  YMOBUIBHCHHS IOKa3HUKIB  JLI0BOT
AaKTHBHOCTI MIANIPUEMCTBA, IIOB’S3aHE 3 KPH30BUM
CTaHOBHIIIEM OY/IiBEBbHOT rany3i B YKpaiHi.

VY pe3ynpTaTi TMOPIBHAJIBHOTO aHAN3Y 3a TEXHIKO-
€KOHOMIYHUMH TIOKa3HMKaMH BUAHO, IO BapTiCTh
OCHOBHHX (POH/IIB 301IbIIMIIACS TTOCTYIOBO Bix 2012 poky
no kinmg 2013 poky Ha 280 THC. TpuBeHB, TOOTO Ha 94,0
% 1 mo kinnsg 2014 poky cxiana 4906,9 TuC.TpH., IO B
nopiBHsAHHI 3 moyatkoM 2012 poky cknano 93,6%. Joxin
Bij peaizauii MpoayKIii 3a TpU aHAITI30BaHI POKH BHpIC B
2013 poui Ha 135,4% i B 2014 pomni 3aM3uBCs Ha 142 7%.
[To3uTHBHUM MOMEHTOM € 301IBIIIEHHS YHCTOTO NIPUOYTKY
Bix peanizauii npoaykuii B 2013 poui BoHa cTaHOBHJIA
184,2 THc. TpH., a B 2014 poui ymenmmiace Ha 142,9 %
mo 128,9 tme. rTpH. lle mnoB'sizaHe i3 YepProBUMH
CTPYKTYPHUMH 3MiHAMH B KOH'IOHKTYP1 pUHKY 30yTy, Ha
SKOMY Y 3B'I3KYy 3 IOSIBOIO LUIBOBHX HpOrpam Ha
OyMIBHULITBO  3aXMCHHX  CIOPY/KeHb B  oOmacti
HaBKOJMIIIHBOTO  CEPEOBHINA IONMUT KOJMBAaBCA -
CHOYaTKy MiJBUIIMBCS, a TOTIM ymaB Ha Oy.iBenbHI
po0OTH cIIeliadbHOTO TPHU3HAYCHHS, SKI BHMAararmTh
MOTIEpe/IHIX JOPOTUX IMIATOTOBYMX POOIT. Y TOH ke uac
3HU3UBCS MOMUT HA 0pore OyAiBHUITBO CIIOPYILKEHB JUIs
HaceleHHs 1 BIANOBIJHO HA TOPTIBIIO MarepialaMH.
[MinnpueMcTBO BUTpayaio 3Ha4YHI KOLITH HA MPHIOAHHS
OCHOBHUX (OHAIB 1 PEKOHCTPYKIIO IPUMIIICHHS
(Oymuaku 1 cnopy/pkeHHs).CriocTepiraeThes CTaOUIbHE
3pocTaHHs AeOiTopchkoi 3a00proBaHoCTi. 3pOCTaHHS Ha
MAIPUEMCTBI MIPOCTPOYEHOT ne0iTopehKoi
3a0OproBaHOCTi CBIAYMTH MNPO HASBHICTH mpolieM 3
KOHTpAareHTaMH, HEHaJIaHHNMH paxyHoOK-(akTypamu 3a

3aKOHO/IaBCTBA. BuIulata 3apo0iTHOT IUIaTH TPOTATOM
POKy 3AifiCHIOBajacsi BYacHO, OJWH pa3 Ha MicAlb, 3
BUIUIATOI0  BIANYCKHUX  3TigHO 3 BUMOT'aMHU
3aKOHOJAaBCTBA. 3pocTaHHs (OHAY OIUIATH  Tpari
MOB's3aHE 13 30UTBIICHASIM CEePeIHBOI 3apo0iTHOT TIaTH i
30UTBIIEHHSAM MiHIMaNbHOI 3apo0iTHOT IUIaTH, a Horo
3meHmIeHHs B 2014 pori - i3 CKOpOYEHHSIM YHCETBHOCTI
TIepcoHaly Ta IIEPEBOJIOM IIPAliBHUKIB Ha CKOPOYECHHUH
poOouuii THXICHb 1 HETTOBHUHA poO0YHil IEHB.

3 2012 poky BinOyBanocst CKOpOUCHHSI POOITHHUKIB, y
3B'A3KY i3 UM IOKa3HUK MPOAYKTUBHOCTI Ipali TPOXH
3MIHIOBaBCSl BIIPOJIOBXK POKY 1 BHTpATH HA OIUIATY IIparli
3MEHIIMBCS B TMOPIBHSHHI 3 TMOIEpPEIHIMU pOKaMH, Yy
3BSI3KY 31 3MEHIICHHSAM YHCEIHHOCTI IepcoHaly 3a
KUIBKICHMM 1 SKICHUM CKJIAJOM, XO4Ya I i3 30LIbIICHHSIM
cepeHbO1 3apo0ITHOT TUIaTH. AJie JaHWW MOPIBHAIBHUN
aHami3 He Oyme  0o0'ekTHBHUM 0e3 OONIKY BIUIUBY
iHdusiniiianx npouecis. ToMmy momirHe 3pocTraHHs abo
MagiHHsA 0araTboX IMOKA3HWKIB, HAIPUKIA] COOiBapTOCTI
00yMOBJICHUH BIUIMBOM 3pOCTaHHs/ 3HW)KEHHS IiH 32 piK.
B 2014 porii BUTOPT Ha OJTHOTO TIPALFOIOYOTO 3MEHIITHBCS
y nopiBHsaHHI 3 2013 pokom Ha 27,7% 1 cxiana 61,91
Thuc.rpH. OJHOYACHO i3 TMM BiIOYJNOCS 1 3MEHIIEHHS
YHCEIBHOCTI Ipalrorounx Ha 12 ocib. PoHn0030poeHIcTh
B 2013 poui B nopieHsHHI 3 2012 pokoM 3MEHIINIACH Ha
16,7 %, yepe3 3MEHIIEHHS YHCETBHOCTI MEePCOHAaNy Ha 5
oci6. ®onmomicTkicTh 30uTpIIMIIacs B 2014 pomi Ha 17,3
%. CoOiBapricTh peanizoBaHoi npoaykmii B 2014 pori
3MeHImwIach B mopiBHsHAL 3 2013 pokom Ha 2042 Tuc.
IpH., a B mopiBHAHHI 3 2012 pokoM 30iTbIIMIIACS Ha
31,7%. Veci panHi HeraTHBHI TeHIEHIII 0OOyMOBICHI
TIOJIITUYHOIO CHUTYAIli€l0 B KpaiHi, 3HWKEHHSM IOIUTY Ha
mpoaykmito [TAT "KIL[3 ", 3HauHUM 3HIKEHHAM 00CATIB
BUpoOHHMITBA. HacmimkoM [poro crajgo 3MEHIICHHS
NpUOYTKY MiANPUEMCTBA, 30LIBIICHHSIM BUTpPAT Ha 30YT.

Yce me mWiATBepMKye MOTipmieHHS (piHAHCOBUX
Pe3yAbTATIB MIAMPUEMCTBA, 1 K HACTIOK — CKOHOMIYHOT
0e3meKu MiAIPHEMCTBA.

BucnoBku. Bci  migmpuemcTBa  onmHiei  ramysi
npuabaoTh HEOOXiJHI pecypcM Ha pHHKY (akTopis
BHPOOHMIITBA, JI¢ I[iHM HE 3aJICKaTh BiJ MAaHUX CY0'€KTiB
rOCIOMApChKOI  MISUTIBHOCTL, a  (OPMYIOThCS  3a
00'eKTHBHIM MEXaH{3MOM PHHKOBOI KOH'TOHKTYPH (OKpiM
PHMHKIB 3 pI3HMM CTYIIEHEM MOHOIIOJI3aLlil), TOMY KOXKHE
MIANPUEMCTBO CIUIa4yBaTHME PIBHI CyMH 3a piBHI 00CATH
Oynb-IKOTO pecypcy, abu OTpHUMaTH e pecypc y CBOE
nignopsinkyBannsa. lle o3Hawae, 10 SIBHI BHUTpaTtu 3a
BTPAuCHUMH MOXIINBOCTAMH INAIPUEMCTB ONHI€T Tamys3i
Ha OJMHMIIO TMPOAYKIIi BHUCTYNAlOTh pPIBHUMH, IO
3abe3mnedye BiAMTOBIAHUI piBEHh EKOHOMITHO1 OE3TEKH.

Moo ckpuTHX BHUTpAT, SIKI BU3HAYAIOTHCS Binmadero
KaliTalbHUX PECypCiB Ta IiIPHUEMHHIIBKOT 31aTHOCTI, TO
B yMOBax  KOHKYPEHLIi  INparHeHHI  KOXXHOTO
MIANPUEMCTBA HE JIOIYCTHTH IepeBard KOHKYpPEHTIB
MIOBUHHO TIPUBECTH Taly3b [0 CTaHy, KOJIM JKOJTHE 3
MANPHEMCTB He Oyae MaTH OJHOCTOPOHHIX BHUTOA. B
LOMY BUIAJKy BiJJilaua BCiX pecypciB piBHa Ha BCIiX
MAPHEMCTBAX, a4 CKOHOMIYHAN TNPHOYTOK IOPIBHIOE

HaJlaHi OCJIYry, 1 HEIOOTPUMaHUMH aBaHCAMH 332 TOBAPH.  HYJIIO 1 HOCHUTh Ha3By "HOpMalbHOrOo mHpuOyTKy",
3 2012 poky cmocTepiraeTbCsi MOCTYINOBE 3pOCTAHHS  OTPHUMAHHS SKOTO TOCTaTHBO UIS TOTO, 100 3aIUIIATHCS
3apobiTHOT Twath. MiHiManbHa 3apoOiTHa TlaTa B ramy3i.  BigmoBimHO g0 ekOHOMIUHOT  Teopii
BUIUIAYyBaJacs BIAMOBITHO IO  BUMOT YKpaiHCBKOTO  MapyKMHANI3MY  JIOXOOW, BHUTpaTd Ta  BIANOBiIHO,
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Texniunuil npoepec ma egpexmusHicms eupoOHUYMEA

¢iHaHCOBMI pe3ynbrar € (QYHKOIIMH Big oOcsry
BupoOHHITBA. [Ipy mpOMYy 32 YMOB YHCTOI KOHKYpEHIIil
30UTbIICHHST OOCSTY BUITYCKY HE TapaHTye MiJIPHEMCTBY
30UTBIIICHHST TPUOYTKY, OCKUIbKH 0O0csar pearizamii
MPOAYKI[ii Ha PUHKY YHCTOI KOHKYPEHIlii € 3BOPOTHOIO
MPOTIOPIE0 70 IiHK OAMHHIN npoaykitii [4]. 3rigHo 3
LI€I0 TEOpi€r0 iCHye JHIIEe OOWH OOCSIT BHpPOOHHIITBA,
SKAH 3abe3rnedye HaHOULIBIIMK EKOHOMIUHMH edexkT,
T0OTO HaWOIBmy mpuOyTKOBicTh. [l BHU3HAYEHHS
TaKOTo 00CATY BUPOOHHIITBA BUKOPHUCTOBYIOTHCS TIOHSTTS
IPaHUYHUX BHUTPAT Ta TPaHUYHOTO JOXONy, SIKi
JOPIBHIOIOTH NMUATOMIH Ba3i MPUPOCTY BIATIOBIAHO BUTpPAT
Ta AOXOJy NpH 30UTbIIEHH] (3MEHIIEHH]) 00CATY BHITYCKY
MPOAYKIii Ha BHU3HAUeHy (IKCOBaHYy BEIHUYMHY, IO
00yMOBJICHA BHPOOHHYOIO Ta TEXHOJIOTIYHOIO
CTPYKTYpOIO TianpuemMctBa [6]. Haitoinpuuit ¢inancoBuit
pesynpTar MoXe Oy JocATHyTMH mpum  obcsry
BUPOOHMIITBA, HAa SIKOMY BCTaHOBIIIOETHCSI PIBHOBara Mixk
TPaHWYHUM  JOXOJOM Ta TPaHUYHHIMH BHTpaTaMH
MAMPUEMCTBA, IO  3a0e3ledyye  JOCTaTHIH  piBEHb
€KOHOMIYHOT O€3IeKH MiIIpPUEMCTBRA.
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