Lie pobuTb HENPUBAGIMBMMM MYHIUMNabHI 06/irauii K B 04ax eMIiTeHTIB, TaK | B
o4ax iHBecTopiB.

ToMy, MOXXHA BW3HAUMTU Taki LUAAXW PO3BUTKY PUHKY MYHILMNATbHUX
obnirauyiin:

- NOWYK MYHILMNaNITETOM HaloNTUMa/IbHILUMX HanpsMKIB BUKOPUCTaHHSA
3aMo3nYeHnX KOLUTIB;

- 3a06e3nevyeHHs KepoBaHOCTI, 3BaXKEHOCTI I MPO30pocCTi npoueayp obenyro-
BYBaHHs 6opry;

- BNPOBAMKEHHA MiNbr  BAaCHWKaM MyHiuMnanbHUX ob6nirauin y cnnari
nojatkie A1 30iNblUEHHA nNpuMBabnMBOCTI AaHWMX LIHHWX Manepie B o4ax
IHBECTOpIB;

- MOLUYK HOBUX LUNAXIB rapaHTyBaHHA NpaB KpeauTopIB;

- BUPILWWEHHSA MUTaHb 3HATTS ICHYOUMX HOPUANYHUX OOMEXeHb (PEeNTUHIY-
BaHHS) CTOCOBHO BMXOAY Ha 30BHILLUHI PUHKK 3amno3nyeHb, 60 Taki IHCTPYMEHTU
3a/ly4eHHs1 pecypciB AK eBpoobnirauii  CnpMATb  MPUCKOPEHHIO MPOLIECiB
rnobanisauii Ta eBpoiHTErpauii.

B ymoBax HecTauyi (DIHaHCOBMX pecypciB A9 (piHAHCYBaHHA COLia/ibHO-
eKOHOMIYHUX NOTPeb PO3BUTKY PErioHIB YKpalHW, perynsapHa Ta Bano criaHoBa-
Ha eMmicig MyHIUunNanbHUX o6niraui pi3HOMaHITHUX BUAIB HafacTb MOX/IMBICTb
IHBECTYBaHHA B COLia/IbHO-KOPUCHI nporpaMu po3BUTKY BiAMOBILHUX PErioHiB,
CNpUSATME ICTOTHOMY 03[10POB/IEHHIO (PIHAHCOBOT CUCTEMW MICT, Cin, obnacTei.

YK 330.56

3BAMHLIEBA H.J1., APOBA B.I., KaHf. eKoH. HayK, fiol,

NOAATKOBE HABAHTAXXEHHA MANOIO MigrnPNEMHMUTBA
B YKPAIHI

MigNPMEMHMLTBO - L MPOBIAHWIA CEKTOP PWHKOBOI EKOHOMIKW, SKWUIA
3abe3neyye HaCWYeHIiCTb PWHKY TOBapaMu Ta Moc/Ayramu, Cnpuse 340PO0Bil
KOHKYpeHL,iT, 6a3yeTbCs Ha CAMOCTIMHOCTI, pU3NKY, IHHOBALLIAHOCTI.

CekTop Masioro MigNPUEMHMLTBA MNOTPebye eqeKTUBHOI  AepXXaBHOT
MNiATPMMKM, OCKINIbKN MOB'A3aHUIA i3 3HAYHMM pPU3MKOM: B AnoHii 7 i3 10
NiANPUEMCTB NPUNUHAKOTL CBOK AiANILHICTL MPOTArOM neplimx 5 pokis. B
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YKpaiHi Tinbkn 5% 3 ymcna HOBOCTBOPEHMX MIANPUEMCTB MOXHA BBaXKaTw
ycniwHuUMKM, 35% 3HMKaKOTb BXE NPOTArOM MepLloro poKy AisAfIbHOCTI

B kpaiHax €Bponeiicbkoro Coto3y Ha 1000 4onoBik npunagae 6/n3bko 42
NiANPUEMCTBA Manoro Gi3Hecy, a YacTKa 3alHATUX Ha HUX CKnagae 6/11M3bko 75%
npawLesfaTHoro HaceneHHs.

B YkpaiHi Ha 1000 HaceneHHs npunagae nuiie 6am3bko 3,5 NignpueMCTB Ta,
BIAMNOBIAHO, NnLLe 6/1M3bKOo 11% npaue3gaTHOro HacesieHHs.

dakTopamn, fKi raibMylOTb PO3BUTOK MNIANPUEMHULTBA B YKpaiHi €:
opraHi3ayiiiHo-nNpaBoBi TPYAHOLLI 3arno4vaTKyBaHHSA Gi3Hecy, HeflOCTYMNHICTb Kpe-
OWTHUX  pecypciB,  HefoCTaTHI  3B'A3KM  MDKHapOAHUMW  (PiHAHCOBMMMU
opraHiszaylisMy Mo 3a1yyeHHI0 IHBECTULIN, CynepevnmnBiCTb YMHHOIO 3aKOHOAaB-
CTBa, TepuTopia/ibHI Aucnponopuii, npobnemn 3 (POPMYBaHHAM KaHasiB 30YyTy,
CnabKicTb IHPPaCTPYKTYpW, CNOBINIbHEHHS PO3BUTKY IHBECTULLIMHMX MPOLECIB, AKI
€ PYLUIAHOIO CU/IO0 EKOHOMIYHOIO 3pOCTaHHS.

[ep>xaBHa cuctema NigTPUMKN Masioro nignpuUEMHNULTBA BUKNaLeHa B 3aKOHI
YKpainm "Tpo onogatkyBaHHA MPUOYTKY nignpuemcTs” Bif 28.12.94p.Ne 334/94
BP (y pegmakuii 3akoHy Ykpainu Bif 22.05.97p. Ne 283/97-BP 3i 3miHamu Ta fo-
MOBHEeHHAMM), YKasi lNpe3naeHTa YKpaiHu ,,l1po cnpoweHy cucteMy onoaarky-
BaHHA, 00/1iKy 1 3BITHOCTI Cy6’eKTiB Manoro nignpuemHuyrea” Big 03.07.98p.
No727/98 (y pepakuii Ykasy Npe3ngeHTta YkpaiHu Bif 28.08.99p. Ne 746/99) Ta iH.

B npoueci onutyBaHHS 85% nignpuveMLiB 3a3Ha4UIN, LLO 3MYLLEHI NPUXOBY-
BaTW YaCTUHY [OXOAIB Bif, [ep>KaBHUX OpraHis.

YcniwHa AignbHICTb Manux NignpUEMCTB BUKNNKAE NiJo3py Y npauiBHUKIB
AMNC i AK HacnifoK — po3rnoYnMHAETLCSA MPUCKIMNIMBUIA NPOLEC Tak 3BaHOrO ,,BUAB-
NEeHHs MopyLUeHb 4iKo4oro noaaTkoBoro 3aKOHoO4aBCcTBa”.

3BepTaroumnch [0 [A0CBiAY PO3BUHYTUX KpaiH, HEOOXIAHO BIAMITUTA WO B
eKOHOMIYHO PO3BMHYTUX KpaiHax PUHKOBOT €KOHOMIKW, BCTaHOB/EHI CNIPUATANBI
YMOBM 47151 PO3BUTKY MiANPUEMHULTBA.

B YkpaiHi iCHytOTb criewianizoBaHi gxkepena nigTpUMKMA Masimx nignpuemMcTs
- Ue AepkaBHa (piHaHCOBa A0MOMOra, L0 peai3yeTbCa Yepe3 YKpalHCbKi DoHAN
MATPUMKL  NIANPUEMHMLTBE, Ta MDKHapogHa [OHOpCbKa [onomora, fka
3[INCHIOETLCA Yepe3 MiKHApOAHI (hiHaHCOBI opraHisauii. OfHaK KOWTK HagTo
Masli | He 3aBXAW CrpsIMOBaHi Ha (hOpMyBaHHSA (PIHAHCOBOT NMIATPUMKM Masioro
bi3Hecy.

OTOX, MOXHa CKasaTu, WO AepXaBHI OpraHy MOBMHHI 6ifblue YyBaru
NpuAINATA  (POPMYyBaHHIO  BIAMOBIAHOT 3aKOHOAaBYOI 6a3n AN PO3BUTKY
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NiZNPUEMHNLTBA, 30KpEMa PO3pPOo6MIATU 3aKOHOMPOEKTU, WO CMPUATUMYTb PO3-
BUTKY MIANPUEMHULTBA B YKpaiHi 3a paxyHOK CMpOLLEeHHSA MOoAaTKOBOro 3aKOHO-
[aBCTBa, 3abe3rneyeHHs MOro He3MiHHOCTI MPOTAroM TPUBAOro 4acy. MOBUHHI
CTBOPHOBATUCA MPO30Pi NpaBuia BeAeHHSA roCnogapCbKoi AiAbHOCTI Ta ONogaTKy-
BaHHA, a TaKOXX 3abe3neyeHHs eAVHUX CrpaBea/IMBMX MiAXOAIB [0 BCIX CYy0O’EKTIB
MOAaTKOBUX MpPaBoOBiAHOCKMH. Came ue CnpusTUMe YKPINJEHHIO NapTHEPCbKUX
B3aEMOBIAHOCUH MDDXX rpoMagsHamu, cy6’ektamu MignpuMeEMHULTBA Ta AepXKaBoto,
O B CBOK 4Yepry npwvssefe [0 306i/blUeHHA HAAXOMKeHb A0 OHOMKETIB YCiX
PIBHIB, 3pOCTaHHA NPUOYTKIB NIANPUEMCTB Ta AOXOAIB rPOMaisH.

YK 334.22

KONECHIYEHKO A.C., MAALHEYHWK A.1O., NMOBEPEXHA H.M.

ClrnPOWEHA CNCTEMA OINOOJATKYBAHHA,
OBJIIKY TA3BITHOCTI: TIJTFOCU | MIHYCW

B ocTaHHI poku Bce Gifibll aKTya/lbHOKO CTae TeMa MpPOoBefeHHs NOAAaTKOBOT
pedopmMn Ha YKpaiHi, a came po3pobka Ta MPUIHATTA [1ogaTKOBOro KoAekcy
YKpaiHn. OcobnmMBO BaX/IMBE Lie NMUTaHHA B aCMeKTi BU3HAYEHHSA NoAasbLIol Aoni
CMPOLLIEHOT CMCTEMW OMoAaTKyBaHHSA, 00/1iKy Ta 3BITHOCTI, fKa BU3Ha4YeHa YKa3oMm
Mpe3ngeHTa YKpainv Big 3 nunHa 1998 poky Ne 727/98, i3 3MiHaMun Ta AOMOBHEH-
HAMW (fani 3a TEKCTOM - YKa3).

Yka3 lMpe3ungeHTa cTaB NMeBHVM KPOKOM Y PO3BUTKY Masioro 6i3Hecy, CTBO-
PHOKOYUN Ha AepXXaBHOMY PiBHI CNPUATAMBI YMOBW 415 epeKTUBHOIO BUKOPUCTAHHSA
I0ro MOXK/IMBOCTEN Yy pamKax HaliOHa/lbHOI eKOHOMIKK. CnpoLleHa cuctema ono-
[ATKyBaHHS LUMAXOM 3aMiHW CniaTU BCTAHOB/IEHMX 3aKOHOABCTBOM MOAATKIB,
360piB Ta 060B'A3KOBMX MAATEXIB CM/IATOK EAMHONO NOAATKY | 3amnpoBa[pKeHHS
CMPOLLEHOT (hopMmM ByXranTepcbkKoro 06iKy Ta 3BITHOCTI CYTTEBO 3MEHLUM/A MO-
[laTKOBE HaBaHTaXXEHHA Ha MNIaTHUKIB NOAATKIB, Cnpusana peecTtpauii BenmKoi
KiJIbKOCTI CYO'eKTIB roCrnoAaproBaHHs, Aasia 3MOory BMBECTW 3 TIHbOBOro 06iry
3Ha4Hi [OX0AKM, a TaKoX Crnpusna BUPILLEHHIO MUTAHHA 3aHATOCTI HaCeNeHHs.
Ane, Ha Xasb, AIEBICTb 3aX0/4iB Aep>KaBHOT MONITUKN LWOAO NIATPUMKM PO3BUTKY
Masioro 6i3Hecy B YKpaiHi LLie He € 4OCTaTHbO e()eKTMBHOMO, | Masi NignpuemMcTea
LLle He MOCININ HaIeXXHOro MicUsa B CTPYKTYPI HaLiOHa/IbHOT eKOHOMIKM KpaiHu Ta
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