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3anyyeHHSs iIHO3eMHUX IHBECTULIN ANs PO3BUTKY NiANPUEMCTBA
Ta iX 060’€KTUBHA HeOoOXifHICTb*

IHBeCTULINHI pecypcn Yy CBITI — OAWH 3 HaWMBaroMillMX YWHHUKIB
€KOHOMIYHOr0 PO3BUTKY OY[b-AKOI KpaiHW. PO3BUTOK i MOCUNEHHA epeKTUBHOCTI
rocnojaptoBaHHA BUPOOHUYMX NIANPUEMCTB  YKPaiHM 3HAYHOK (AKLWO He
BUPILLANbHOKD) MIPOK 3anexartb Bif 3aralibHOAEPXXaBHOro iHBECTULINHOIO
noTeHuiany, AKAA (OPMYETHCA 3a PaxyHOK Pi3HUX (DiHAHCOBUX [pKepen, y TiM
4yucni iIHO3EMHUX IHBECTULLIN.

PO3BUTOK | MNOCWUNEHHS e(EeKTUBHOCTI roCnojaptoBaHHA BUPOBHMYMX
NiANPUEMCTB YKpaiHM 3HAYHOK MIPOK 3a/IeXXWUTb Bif 3araibHO AepP>KaBHOro
IHBECTULINHOIO noTeHUiany , AKMA POPMYETLCA 3a PaxyHOK Pi3HMX (DIHAHCOBUX
[Kepen, y TiM YnCni iIHO3eMHUX IHBECTULIA.

3a Kpn30BOro ctaHy 6iNnbLIOCTI BITYN3HAHUX MILNPUEMCTB Ta opraHisauii,
3a  6pakoM  BnacHUX  IHBECTULINHMX  pecypciB  Ta  IHTEHCUBHOMO
IHTepHaLioHani3awieto BMOOPHMYO-rOCNo4apCbKmNX cUCTEM 00’€EKTUBHO
Heo6XiAHMM CTaE BCE LIMPLLE 3a/TyYEHHS iIHO3EMHUX IHBECTULLIN.

OcCTaHHI BUKOPUCTOBYHOTLCA A4 (PIHAHCOBOI MIATPUMKM  BITUUSHAHUX
TOBapOBMPOOHUMKIB Ta IHLINX CY6’EKTIB rOCMOAaptOBaHHS , 3aNpoBaXXeHHA HOBUX
TEXHONOTiN , HapoLlyBaHHS €KCMOPTHOro NoTeHUiany , CTPYKTYPHOI nepebynosu
eKoHOMiKwM [1].

HaaxoaKeHHsi IHO3eMHUX [HBECTULIA >XXWUTTEBO BaXknuee AN BUXody 3
Cy4aCHOT €eKOHOMIYHOT Kpu3KW, MNOJOMaHHA cragy BUPOOHUUTBA Ta A/
MOKpPALLEHHA AKOCTI XUTTA YKpaiHLiB. Anie Npn LbOMY He0o6XiAHO nam’aTaTtu, Lo
IHTepecn YKpaiHCbKMX NigNPUEMCTB, 3 OAHOro 60Ky, Ta iHTepecn IHO3EMHUX
IHBECTOPIB, 3 IHWOrO, He CniBnNagarTb.

YKpaiHCbKi nignpvemcTsa 3alikaBfieHi Y BifJHOB/IEHHI CBOro BMPOGHUYOro
MoTeHLIiany Ta 3aCBOEHHI 3axigHOT KynbTypy ynpasniHHA [2]. Ta 3po3ymino, wo
IHO3eMHi IHBECTOPW 3allikaBneHi B OTPMMaHHI NPUOYTKIB 3a paxyHOK BeIMKOro
BHYTPILWHbLOTO PUHKY YKpaiHW, KeanihikoBaHOT Ta [JelweBoi poboyol cumm
Ta IHLe.

Tomy Tpeba BupilyBaTh LI 3afdadvy (3aoxoyysBaTy IHBECTOPIB BKnagaTu
KOWTW B YKpaiHCbKI NigMpueEMCTBa) 3a AOMOMOroH CTBOPEHHA MpuBabimBmnx
YMOB, TOGTO CMIPUSATANBOIO IHBECTMLIAHOIO Knimaty [3].

I[HO3eMHe [HBeCTYBaHHSA MOXe 3[INCHIOBATMUCA B PI3HUX (hopmax 3anexHo
Bif, TUMY IHBeCTopa , MOro MeTU Ta CTYMeHA PU3NKY , Ha AKWA BiH TOTOBWUIA.
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OCHOBHUMW TuUNaMM MpPAMUX  [THO3EMHMX IHBECTULUIN 3a3Bu4Yall OyBatOTh:
a) CTBOPEHHS CrifibHUX MIANPUMEMCTB; 6) 3anoyaTKyBaHHS AiSNbHOCTI AOYipHIX
MNiANPUEMCTB; B) YKNafaHHA NIUEH3INHUX Yroh 3 BITYU3HAHUMMK hipMamu;
) NpuAGaHHA HEKOHTPONIbHUX MaKeTiB aKuih BITYM3HAHUX (PIPM-EMITEHTIB;
[) KyniBNs KOHTPO/IbHUX MakKeTiB akui y NiAnpuMeEMCTB , WO TX BMNYCKaOTb |
peani3yroTb.

[lep>xaBi HaneXuTb roN0BHA POJb Y 3a0X04YeHHI IHO3eMHUX IHBECTOpIB [0
BKNaflaHHA KOLWITIB B YKpaiHCbKI migrnpuemcTtsa. Lle 06ymOBOETLCA TUM, LWO
[EPXXaBHUA IHBECTULINHWIA KNiMaT BU3HA4YaE Ta BM/IMBAE Ha IHBECTULIMHWN
KniMat nignprueMCTB BCIET KpaiHK

Ane 3a0X04YeHHs IHO3eMHUX IHBECTOPIB 0 BKNafaHHA KOLWITIB HA KOHKPETHe
NigNPUEMCTBO — LUe ,KA0MIT” camMoro nignpuemcrea. ALpKe COpUATINBUIA
IHBECTULINHUIA KniMaT KpalHW NuLle JONOMOXe 3BepHYTW yBary iHBECTOpiB Ha
MOXX/IMBICTb CniBnpati 3 il KOHTpareHTamu.

Taknm UYMHOM, MOXHa BMEBHEHO TOBOPUTW NPO Te, WO ICHYE 6e3niy
npo6nem, AKi rasibMyrTb MPUMINB THO3EMHUX IHBECTULIA B €KOHOMIKY Halloi
[ep>kaBu.

Came TOMY Ha CbOrOAHILIHIN AeHb CTPaTEriyHoOK 3afayvyetd NMOBMHHO OYTU
AKOMOra LUBMALLE YCYHEHHS MepeLukod, AKi CTPUMYKOTb MPUNANB THO3EMHUX
IHBECTULIN, CTBOPEHHA SKOMOra CMpUATAMBILLNX YMOB [ANS 3a/Ty4EHHS iX B Hally
[ep>kaBy, abu CnpuATY PO3BUTKY KpaiHW B LiiNIOMY.

OCKi/IbKN, BUXOAAYM i3 peaniin CbOrofeHHs, iHO3eMHI IHBECTULIT € CbOrOAHiI
TUM pPecypcoMm, SIKUA, Yy BCAKOMY pasi B HanbMMK4iil nepcrnekTuBi, MOXe
HahbinblWw BaromMo COpPUATM NiABULLEHHIO e(EeKTUBHOCTI  (DYHKLiOHYBaHHS
YKPaTHCbKNX MigNPUEMCTB, a BiATaK | PO3BMTKOBI BifMNOBIAHUX TEPUTOPIN i MICT,
MONIMNLWEHHIO COLia/IbHOr0 3aXMUCTY rPOMagsH.
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