aCIEKTIB JISUIBHOCTI NIJIPUEMCTBA), SKUU J1a€ MOXJIMBICTh Yy3arajbHUTH YCI
CKJIaJIOB1 BUHUKHEHHS Ta Mepediry Kpu30BUX SBHIII.

HaliMeHIl JOUITBHUM BaplaHTOM € BHKOPUCTAHHS TUIbKH (PIHAHCOBUX
MOKA3HUKIB, K1 OOYMCIIOIOTHCS HA MMiICTaBl OajgaHCy MiAMPUEMCTBA, OCKUIBKH BOHH
JMIIE KOHCTATYIOTh CTAHOBHMILE, IO CKJIAJOCS, 1 HE [al0Th 3MOTM BCTaHOBHUTH

dakTopu, SIKi HOTO CIPUYNHUIIH.

Cunucok gireparypm: 1. Tepebyx A.A., Jioposa H.O. [lopiBHUIbHUI aHANI3 MOZAEIICH OI[IHIOBaHHS ()iHAHCOBUX
3arpo3 cy0'extiB rocmomaproBanus/ TepeOyx A.A., Hdiopoa H.O./ [EnekrponHuii pecypc]. — Pexxum moctymy:
http://www.nbuv.gov.ua 2. Altman, E.I. Financial ratios , discriminant analysis and the prediction of corporate
bankruptcy / Altman, E.I. // The journal of finance. — September 1968. - Ned, 3. Business bankruptcy prediction models:
A significant study of the Altman’s Z-score model // Asian journal of management research Volume 3 Issue 1, 2012

0O.10. Tkauenko, crygentka HTY «XIII»

OCOBJIIBOCTI OBJIIKY ®IHAHCOBUX PE3YJIBTATIB
HIAIMIPUEMCTBA

OpHi€ero 3 BAXIMBUX YaCTUH OYXTaITePChKOTro 00Ky, sika moTpedye 0coOInBOL
yBaru, € oOJiK (IHAHCOBUX pe3yibTaTiB Ta iX BimoOpaxeHHs y 3BiTHOCTI. Lle
MOB'SI3aHO 3 THM, IO caMe BiJ (iHAHCOBUX PE3yJIbTATIB, iX MPABHIBHOTO OOJIKY,
KOHTPOJIIO, aHali3y Ta ayAauTy, 3aleXuTh (IHAHCOBO-MAHOBUM CTaH Ta
e(eKTUBHICTh TiSITLHOCTI miampueMcTna [ 1].

[Ipobnema dopmyBaHHsS (IHAHCOBUX pE3YyJbTATIB Yy OOJIKOBO-aHAIITUYHIN
CUCTEMI MIANPUEMCTB HaOyBae Bce OUIBILIOrO 3HAYEHHS, OCKUJIbKHM BIJIMBAE€ Ha
npuOyTOK, SIKUA OTPUMYIOTH CY0’ €KTH TOCIIOAAPIOBAHHS.

VY cBiTOBif mpakTuill (piHAHCOBHMI pe3yJbTaT BU3HAYAIOTh 3a IIEBHUM BHUIOM
nismpHOCTl. DIHAHCOBUUM PE3ysbTAaT PO3MVISIAAIOTH 3 MO3ULII, Y4 OTPUMAHHMI BIH B
pe3yJIbTaTi 3BHYAHOT UM HAI3BUYANHOT TISTBHOCTI.

3aJIe’KHO Bl BUY AISUTBHOCTI PO3PI3HSIIOTH IOXOIU Bij:

—3BHYaNHOI JISUIBHOCTI;

—Ha3BUYAHOI JISUTBHOCTI.

56



3BUYaiiHa AISUIBHICTB, Y CBOKO 4YEpry, MOAUISETHCS Ha OINEpauiiHy Ta I1HOIY
3BUYANHY AISIbHICTH ((P1IHAHCOBY 1 IHBECTUIIINHY ).

KinneBuit (¢inancoBuil pe3yapTaT (MpUOYTOK UM 30MTOK) MIANPHUEMCTBA
CKIIQZA€ThCcsl 13 (DIHAHCOBOTO PE3yJIbTATy BIJ OIEpallii, siKi € MPeaMeTOM HOro
OCHOBHOI JIISUTBHOCTI, 1HIIIOT oniepaIiiHoi, piHaHCOBOI Ta 1HBECTHUIIIMHOT, @ TAKOXK B1JT
onepaillii, ki BAHUKaIOTh K HACTIJJOK HaJ3BUYAUHUX MOIIN[2].

Bimznaunmo, mo BignoBigHO [HCTpyKIii mpo 3actocyBanHsa Ilmany paxyHKiB
BHU3HAYEHHS ()IHAHCOBUX PE3YJIbTATIB MPOBOJUTHCS YEpE3 3aKPUTTS CyOpaxXyHKIB 3a
OKPEMHUMU BHJIAMH JiSUIBHOCTI paxyHKy 79 «PIHaHCOBI pe3yJbTaTU», a Pa3oM 3 THM,
BU3HAYEHHS KIHIIEBOI'O CajbJ0, SIKE CIUCYIOTh Ha paxyHok 44 «Heposnoxineni
npuOyTKH (HEMTOKPUTI 30UTKH )».

Cunretnynuii paxyHok 79 «®DiHaHCOBI pe3ynbTaTH» y CBOEMY CKJIAJl MICTUTH
JOoTUpU CyOpaxyHku, Taki sk: 79.1 «PesynbpTaT omepamiiHoi AisUTbHOCTI», 79.2
«Pe3ynpTaT QinaHcoBHX omepariity, 79.3 «Pe3ynprar iHIIO 3BUYAIHOT AISUTBHOCTI»
Ta 79.4 «Pe3ynbrar HaA3BHYAMHUX TOIIIY.

3araapHONPUMHATUM € Te, 10 3a Je0eTOM paxyHKy 79 «DiHaHCOBI pe3yJbTaTh
BiIOOpaXXyIOTh CyMy HapaxoOBaHOTO TMOJATKy Ha MPUOYTOK, IO CIHCYEThCA 13
paxyHky 98 «Ilomatkum Ha npuOytok». Ilpu HapaxyBaHHI OCTaHHBOI'O HEOOXITHO
NOMEPEIHbO BU3HAYUTH HAa OCHOBI JJOJJaTKOBUX PO3PAaxXyHKIB CyMy MOJATKy Ha
npuOyTOK (OKpEeMO BiJl 3BUYANHOIL MISIILHOCTI Ta HAI3BUYANHUXITONIN).

Jocutb npoOJieMHUM MUTAHHSAM Ha Hall OIS € BIACYTHICTh B IHCTPYKTUBHUX
MmaTepiajgax 3 OyXraaTepChKOro OOJIKY MOPSAKY BIAHECEHHS MOJATKy Ha IMpUOYyTOK
Bl 3BHUYAWHOI AisibHOCTI (cyOpaxyHok 98.1) Ha (iHaHCOBI pe3ysbTatTh — Ha
KOHKpETHI CyOpaxyHKM paxyHKy 79. 3rilHO YMHHOI'O 3aKOHOJABCTBAa MOPSAJIOK
BeJICHHS OOJIIKy Ha paxyHKy 79 «®DiHaHCOBI pe3yNbTaTh», Ha IKOMY HAaKOMUYY€ETHCA
iH(opMmaris mpo piHAHCOBI pe3yJbTaTH BiJ 3BUYANHOT AISUTBHOCTI Ta HaA3BUYANHUX
MO, HE Ja€ MOXJIMBOCTI OMEPATHUBHOTO, TMOBHOTO OO0’ €KTUBHOTO BHCBITIICHHS
Pe3yJIbTaTIB TOCIOIAPChKOT AisIbHOCTI [3].

MoHa 3 YIEBHEHICTIO CTBEP/KYBaTH, HI0 CHUCTeMa OOJIKYy (iHAaHCOBUX

pe3yNbTaTiB € HEOOX1THOIO Ta BAXKIJIMBOIO YaCTUHOIO (DYHKIIOHYBAHHS MiANIPUEMCTB.
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A pa3oM 3 THUM, caaMe€ BiJ PO3yMIHHS BaXJIHUBOCTI LBOTO MPOLECY 3alCKHUTh
KUTTETISITBHICTh KOHKPETHUX Cy0’€KTIB rOCIIOIapIOBAHHS.

JlocniKeHHs: OCHOBHMX MUTaHb CTOCOBHO (pOpMyBaHHs Ta OOJIKY (PiHAHCOBUX
pe3ynbTaTIB MISNIBHOCTI € JIOCUTh BUPIMIAJLHUMU 1 6arato B YoMy iX BUPIIICHHS

BIIVIMHC Ha 3MiHH€HHSI €KOHOMIYHOI'O CTaHy Hi,Z[HpI/I€MCTB.

Cnucok aiteparypu:l.4dxynosa M., Kysiukina H.I., XapKiBCbKHH TOPTOBEJIFHO - €KOHOMIUYHUH iHCTHUTYT
KHTEY. OBJIIK ®IHAHCOBUX PE3VYJIbTATIB: HAIJIOHAJIBHUM TA MDKHAPOJHUN TIJIXIT —
[EnextponHuit pecypcl. - Pexum JIOCTYIY 1o pecypcy:
http://www.rusnauka.com/35 _OINBG_2012/Economics/7_122759.doc.htm2.  Kosanvuyx  O.B. Y 10CKOHaJICHHS
METOIUKH 00JIiKYy (hiHaHCOBHMX pe3ylibTariB.// [HBecTunii:npakTuka ta gocsin. — 2008. - Ne7. — c¢. 30 — 31.3.Xom sk P.
JI. Byxrantepcekuii o0iik Ta ornogarkyBaHHs: [HaBuansHuii mocionuk] /P. JI. Xom’sk, B. 1. JleminioBchkuii. — JIbBIB :
Byxranrtepcekuii neHTp «Axyp», 2008. — 1112c.

B.J1. ToBaxkHsIHCbKMM, KaHJ1.eKOH.HaK, Jo1eHT HTY «XIII»

MOJAEJIb EKOHOMIYHOI'O MOHITOPUHI'Y ITPOMUCJIOBUX
HIAIMPUEMCTB

Buxopuctransas MOHITOPUHTY ISl OIIIHKY peai3allii cTpaTerii Ha BCIX HampsiMax
JISTTBHOCT] MIJANPUEMCTBA, a TAKOX 3aCTOCYBAHHS HE (DIHAHCOBMX IOKA3HMKIB SIK
1HIUKATOPH CHUCTEMU MOHITOPUHTY JO3BOJIMIN aBTOPaM YTOYHUTH 3MICT TOHSTTS
€KOHOMIYHHI MOHITOPUHT. EKOHOMIUHUWII MOHImMOpuHZ nionpuemcmea — 1I¢
cuctema Oe3mepepBHOro 300py, OIIHKM 1 BHUBYECHHS EKOHOMIYHOI 1H(opMmarlii
rOCIOJAPIOIOYOro Cy0'€KTa Ha BCIX CTaAisX PO3UIUPEHOrO BIATBOPEHHS 3 METOIO
KOHTPOJIFO ~ peaiizailii cTpaTerii MmANpHEMCTBA 1 yXBajeHHS e()EKTUBHUX
YIPABIIHCHKUX PILIEHb.

OCHOBHOIO METOIO 3/IIICHEHHS] KOMIUIEKCHOTO aHaI3y € BUSBICHHS 30BHINIHIX 1
BHYTPIIIHIX YMHHUKIB, 10 BIUIMBAIOTh HA JISUIbHICTh aHATI30BaHUX MIANPUEMCTB, a
TakoX (opmyBaHHS iHPOpMaIIHOI 0a3u I MOAAIBIIOI PO3POOKU 1HIAMKATOPIB
€KOHOMIYHOTO MOHITOPUHTY 3 ypaXyBaHHSIM Tally3€BOi CHEIU(iKU, MOXKIMBOCTEH 1

3arpo3, CWIbHUX 1 CTA0KUX CTOPIH JISUTBHOCTI JOCHIKYBaHUX 00'€KTIB.
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