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INPUMEHEHUE CTONUMOCTHBIX MOKA3ATEJIEN JJISL
MMPOT'HO3UPOBAHUA AEATEJIBHOCTH AO

OueHka ¥ MPOTHO3UPOBAHUE PE3YJIBTATOB ACATEIBHOCTH KOMIIAHUU H €€
noTeHIMana o0ecrneynBaloT MnoHuMaHnue OusHeca. OIlleHKa COCTOSIHUSL Ou3Heca
Yaiie BCero MpOMCXOAUT IO ABYM HAmpaBiIeHUSIM: ((MHAHCOBOM U OMEPALIMOHHOM.
B (¢uHaHCOBOM HampaBlieHWHM BBIACIAIOT TaKhe IOKa3aTeld: CTOUMOCTb
xoMranun(Value), skoHomuueckas nodasiaeHHass ctouMocTh(EVA), cymmapHbIil
nenexHblii  1moTok(GF),  aknuoHepHas — nmoOaBieHHas — cTOUMOCTH(SVA),
penTabenbHOCTh akTUBOB(ROA), penTabensHocTh coocTBeHHOrO KanuTana(ROE).

EVA u SVA — npakTuyecku OAMHAKOBBIE MOKA3aTENU, Y HUX TOJBKO OJIHO
pazmnune: EVA — npuMmenuM s Bcex npeanpusatui, a SVA — tonpko mimsa AO.
[IpenmyiiecTBa JAaHHBIX ITOKA3aTeNEd COCTOUT B TOM, YTO OHHU: YYUTHIBAKOT
BHEIIHUE (DaKTOPbI, KOTOPbIE BIUSAIOTH HA YPOBEHb HCIOJb30BaHUS MOTEHIIMAJIA
NPEANPUATUS;, OTpakaroT 3S(OPEKTUBHOCT, MEHEDKMEHTAa Ha MPEAIpUITHH;
YUHUTBIBAIOT HHTEPECHI BIAEIIbLIEB, KPEIUTOPOB U APYIMX BHEIIHUX areHTOB.

[Tokazatemu EVA u SVA TpeOyioT peanbHBIX MOKa3aTelield, B TO BpeMsi Kak
OyXranTepckue TOKa3aTeld  pPACCUMTHIBAIOTCS HAa  OCHOBE  IOKa3aresei
Oyxrantepckoro Oamanca. EVA — pe3ynpTuUpyOmM TOKa3aTelb BCEX CUCTEM
NEeSATETbHOCTH.

be3ycioBHO, NPUMEHEHUE 3TUX IOKa3arejed sl OUEHKH JESITEIIbHOCTH
NPEeANpUATAS U €ro CTPaTernyeckoro M ONEpaTHUBHOIO IOTEHIMaga TpedyeT
HEKOTOpPOIO  BPEMEHH, MPHUBJICYEHUE K IMPOBEICHUI OpraHU3alMOHHBIX
MEpOINPUATUA U CTPATErMUECKOro aHallM3a MepCoHala C Pa3HbIX CTPYKTYPHBIX
MOAPA3ACJICHUN U YPOBHEN B OPraHU3allMOHHON NEPAPXHUH.



