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OIITHKA ®ITHAHCOBOI CTIHKOCTI BUPOSHUYOI'O HNIJIIMPUEMCTBA
MaBaenko O.K., Il’sarak T.B.
Hauionanvhnuit mexuiunuil ynigepcumem
«XapkiecoKkuit noaimexuiunuil incmumym», m. Xapkie

KonuBaHHs €KOHOMIYHOI aKTUBHOCTI, KPU30BI SIBUIIA B €KOHOMIYHIN cHCTEMI1
YkpaiHu 3HA4HOIO MIpOI0 BimoOpasuiucss Ha piBHI (IHAHCOBOI CTIMKOCTI
MIPUEMCTB, IPOJIEMOHCTPYBAJIU iXHI CJIa0K1 CTOPOHH.

B po6oti mpoBeneno anam3 ¢inancoBoi criiikocti TOB "Kpemenuynpkuii
3aBOJI TEXHIYHOTO BYTJEIIO", SIKUU € €JMHUM BUPOOHUKOM TEXHIYHOI'O BYTJIEIIO B
Vkpaini. TpaauiiiiHo TPOAYKINisS IMIANPUEMCTBA BHUKOPHCTOBYBAajacs B IIUHHIN
MPOMHUCJIOBOCTI  SIK HAIMOBHIOBAY, 1[I0 HaJa€ MIMHOCTI Ta 3HOCOCTIMKUX
XapaKTEepPUCTUK TyMi, WO TMOKpallye ii eKcIuTyaramiiiHi mapamerpu. CborojiHi
TEXHIYHUI BYyTJIEUb MIJANPUEMCTBA 3aCTOCOBYETHCS IMJI 4ac BHPOOHMIITBA IIMH,
TYMOTEXHIYHUX BUPOO1B, IUIACTHUKIB, IITMEHTHUX HAIIOBHIOBAY1B, JaKiB Ta (apo.

[Tin yac anamizy Oynu 3aCTOCOBaHI TPU METOAMYHMUX MIJXOAH, IIOJ0 OLIIHKU
(1HaHCOBOI CTIMKOCTI MIAMPUEMCTBA: KOS(IIIIEHTHUI; arperaTHUI Ta IHTETPaJIbHUIA.

B xoni xoedirieHTHOTO aHami3y Oysi0 BCTaHOBJIEHO, 110 3a mepion 2020-2022
pp. ¢iHaHCOBa CTIMKICTh 3aBOAY 3pocia, 10 MIATBEPIXKYeE KOeDiieHT (HiIHAHCOBOT
aBToHOMI1, sikuid y 2020 p. ckinanas 0,81, a'y 2022 p. — 0,87, npu uboMy Koe(ilieHTH
(b1HaHCOBOI 3aJI€KHOCTI Ta ()IHAHCOBOTO PU3HMKY CYTTEBO 3HU3WINCH. Taka IUHaMiKa
MOKa3HUKIB (PIHAHCOBOi CTIMKOCTI CBIAYUTH PO 3MIIHEHHS (PIHAHCOBOTO CTaHY
MIJIPUEMCTBA Ta BKa3ye Ha Te, IO 3aBOJI MEPEBaAXHO (iHAHCYE IISIIBHICTH 3a
paxyHOK BiacHMX KomTiB. [Ipu mpomy, mOTpiOHO 3BEpHYTH yBary Ha Te€, WIO
Koe(DIIiEHT MaHEBPEHOCTI BJIACHOTO KamiTaly B JIMHAMII Ma€ HE3HAYHE 3HIKCHHS,
mo OOyMOBJIEHO BHCOKOIO YAaCTKOI BJIACHMX KOIITIB B CTPYKTYpl IacHBIB
H1AIPUEMCTBA.

[ToTpiOHO BigMiTUTH, WO 2021 p. qs miaAnpueMcTBa OyB AOCUTH CKIIAIHUM,
KoedilieHT (piHAaHCOBOI aBTOHOMII 3MeHIMBCS a0 0,65, moka3HUKHU (HIHAHCOBOI
3QJIEKHOCTI Ta (DIHAHCOBOTO PHU3UKY 3HAYHO 3POCIH, IO 30UIBIIMIO 3aJIeKHICTh
NIJIPUEMCTBA BiJ 30BHIMIHIX JKepen (iHaHcyBaHHs, ane y 2022 p. BigOynacs
cTabumzamnii (IHaHCOBOTO CTaHy HIANPUEMCTBA. 3a arperatHoro miaxoxy Oyio
BU3HAYEHO TUN (PiHAHCOBOI CTiMKOcTI mianpueMctBa. Y 2020 p. cnocrepirajiach
abcomoTHa (piHAHCOBA CTIMKICTH, fKa XapaKTepu3yBaJlach THM, IO BCl 3amacu
MITPUEMCTBA MOKPUBAIKCS BIIACHUMH OOOPOTHMMHM KOIIITAMHU Ta 3aBOJ] HE 3aJIe’KaB
BiJl 30BHINIHIX KpeauTopiB. Y 2021 p. mianpueEMCTBO Majo HECTikui ¢hiHaHCOBUN
CTaH, 10 XapaKTePU3yBaBCs HECTAUYCID «HOPMAJBLHUX» JKEpeln i (piHaHCyBaHHS
3amacis, asie y 2022 p. ¢iHaHCOBa HECTIMKICTD MiAMPUEMCTBA CTajla MPUITYCTUMOIO Ta
3’SBIJIACh MOJKJIUBICTH BIIHOBJIEHHSI (hiHAHCOBOI piBHOBAru. [[jsi 3arajbHO1 OIIHKH
(biHAaHCOBOTO CTaHy 3aBOAY 3a IHTETPATBHUM ITiJIXOJ0M BH3HAYEHO y3arajlbHIOIOUNH
MOKa3HUK 3MiHU ()IHAHCOBOI CTIMKOCTI MiANPUEMCTBA, KUl y 2021 p. MaB HEraTuBHE
3HaueHHs (-0,45), 110 BKa3zyBajio Ha 3HIWKEHHS (DIHAHCOBOI CTiMKoCTi, ane y 2022 p.
IHTerpaJIbHUN MOKa3HUK BXKE CTaB MO3UTUBHUM Ta CkiagaB 1,21, mio cBiAYUTH MPO
3MilHeHHS ()1IHAHCOBOT CTIMKOCTI MIAMPUEMCTBA.
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