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YIIPABJIIHHA ®THAHCOBOIO BE3ITEKOIO IMIAITPUEMCTBA
€saokimoBa M.O.
/Jlepotcasnuii 6iomexHo02iunUl yHigepcumem, m. XapKie

s 3abe3neueHHs] €()EeKTHUBHOTO €KOHOMIYHOTO PO3BUTKY Ta MPUMHOMXKCHHS
NOTEHIIaly MIANPUEMCTBA HEOOXITHO A0aTH MpPO HEOOXITHUM piBEHb CBOET
¢dinancoBoi Oe3meku. He3Bakarounm Ha BENUKHUNA MEpeiK HASIBHUX B €KOHOMIYHIN
JiTepaTypl BHU3HAUYC€Hb (PiHAHCOBOI OE3MEKU IMIANPUEMCTB, JOCI HEMAa€ €JIUHOTO
BU3HAUYeHHS I11boro MOHATTS. [Ipodecop O.I. bapanoBchkuili Bu3Hauae (HiHAHCOBY
Oe3MeKy SK piBeHb 3a0€3MEeUEeHOCT] MANPUEMCTBA (DIHAHCOBUMH peCypcamH sKi
JIOCTaTHI JUIsl 3aJ0BOJICHHS MOTPeO 1 BUKOHAHHS 3000B s3aHb IIJINPUEMCTBA 1 SIKI
XapaKTepU3yIOThCs 30aJIaHCOBAHICTIO JO BHYTPINIHIX 1 30BHINIHIX HETaTUBHUX
BIUIMBIB, $KI MOXYThb 3a0e3neuyntd (PiHAHCOBY CTaOUIBHICTh Ta €(QEKTHUBHE
¢ynkuionyBanusa mianpuemctsa [1]. O.B. Aped’eBa 1 Kyszenko T.b. BU3HauaroTh
(diHaHCOBY Oe3mneKy SK HalWOuIbll e(EeKTUBHE BHUKOPHUCTAHHS KOPHIOPATUBHHX
pecypciB, 10 BUPAXKAETHCA Yy HaWKpallMX 3HAYEHHSX (PIHAHCOBUX IMOKA3HUKIB
NpUOYTKOBOCTI Ta PEHTA0ENbHOCTI Oi3HECY, CTPYKTYypH HOTO KamiTally, a TaKOX
KypCOBOi BapTOCTI MOTro IIHHUX mamnepiB [2]. AHaII3 HAYKOBOI JITEpaTypH MOKa3as,
110 ICHY€ JEKUIbKa MIIXO0/IB 10 XapaKTePUCTUKU (PIHAHCOBOI O€3MEeKH MIIPHEMCTBA.

['onoBHMMHU 30BHIIIHIMH HeOe3neKkaMu (PIHaHCOBOI O€3MEeKH MIANPUEMCTBA
MOXXYThb OyTH CKYNOBYBaHHsSI OOpTiB, akIliid MiJMPUEMCTBA MapTHEpAMH;, HAsBHICTb
BENUKUX  (PIHAHCOBUX  3000B’sd3aHb; Kpu3a (PIHAHCOBO-KPEIAUTHOI  CHUCTEM;
HECTaOUTbHICTh €KOHOMIKH. [0 BHYTpIIIHIX 3arpo3, sKl BIUIMBAIOTh Ha (HIHAHCOBY
Oe3reKy MiIMPUEMCTBA HaJIeKaTh TOMIJIKM MEHE/DKMEHTY B Tally31 YIIpaBIiHHS HOTO
dbiHaHCcaMM, SKI TIOB’SI3aHI 3 YMPABIIHHAM Ta ONTUMI3AIEI0 AKTUBIB 1 IMACHBIB
MIIPUEMCTBA, 3 BHOOpPOM CTpaterii MmiANpUEMCTBA. l'osmoBHOWO  3arpo3oro
(d1HaHCOBIM Oe3neni MiANPUEMCTB € TMOTIPIIEHHS OCHOBHUX MaKpOEKOHOMIYHUX
MOKAa3HUKIB 1€ — 3HMKeHHs 00csary BBII, 3poctanns TemmiB iHQUILIT Ta AeBadbBaLlii
HalllOHAJIBHOI BaJIIOTH, 3pOCTaHHA P1BHS 0€3pO0ITTS.

Came HM3bKHI piBEeHb €(DEKTUBHOI CUCTEMHU YIIpaBIiHHA (DIHAHCOBOIO OE3MEKOI0
NIOPUEMCTB € TPUYMHOIO KPU30BHX SIBULI. [HCTpyMEHTOM BHpIIIEHHS L€l
po0IeMU BUCTYNAE IIIECTIPSIMOBAHA CTPATErIsl YNPaBIiHHA (PiHAHCOBOIO OE3IMEKOI0.
BoHa cropsMoBaHa Ha CTBOPEHHS MEXaHI3MIB JOBIOCTPOKOBOI [ii 110 3MIH
BHYTPIIIHHOTO Ta 30BHIITHHOTO CEPEAOBUINA, BUPOOJIECHHS BUCOKOTO PIBHS CTIHKOCTI
710 TIOTEHINIWHUX 3arpo3 JJIs MiJIBUINCHHS €(PEKTUBHOI JISTIHOCTI B TIOTOYHOMY Ta
MEPCTIEKTUBHOMY TIEpi0Jiax.
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