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®IHAHCOBA CTIMKICTb IIJJIIPUEMCTBA:
CYTHICTDb TA ®AKTOPHU BIIUBY
bypa A.M., Msrak T.B.
Hauyionanvnuii mexniuHuil yHigepcumem
«XapkiecoKuit notimexuiuHuil iHcmumym», m. XapKie

VY cyuyacHMX yMOBax BeJHKa KUIBKICTh Cy0’€KTIB TOCHOJapIoBaHHS B YKpaiHi
MalOTh HE33J0BUIbHY CTPYKTYpy KamiTady Ta BII4yBalOThb HECTauy OOOpOTHHUX
KOIITIB. 3amO0ITTH PO3BUTKY HETAaTUBHUX KPHU3OBHUX SBHIL HA MIAMPUEMCTBI MOXKHA
JWIIE [UIIXOM CHCTEMaTHYHOTO HaJaHHSA KEepPIBHULTBY iH(poOpMaIlli Mpo MOTOYHHNA
piBeHb  (piHAHCOBO-CKOHOMIYHOI CTIMKOCTI Ta 3JaTHICTh MIANPUEMCTBA J0
MOJAJIBIIIOTO PO3BUTKY. TOMy mocTae HEOOXIAHICTh B y3arajdbHEHHI TEOPETUYHHX
OCHOB (DIHAHCOBOI CTIMKOCTI MIJMPUEMCTBA, a TaKOX TIONIYKY HOBUX HUISXIB ii
3MIITHEHHS, 3aJJI1 €()EKTUBHOTO BHKOPHUCTAHHS (dbiHaHCOBUX pecypciB Ta
CBO€YACHOTO 1 TOBHOI'O BUKOHAHHS 3000B 13aHb MiAIPUEMCTBA.

®diHaHCOBA CTIHKICTH MIANPUEMCTBA PO3TIIAIAETHCSA SK:

1) cran 3a gKOro CyO’€KT MIANPUEMHUIIBKOI ISUIBHOCTI 3 MiIHIMaJIbHUM
PU3UKOM 3maTeH MoOuTidyBaTh (DIHAHCOBI pecypcu 3ayuisl  3a0e3nedeHHs
rOCIOapChKO1 AISTTLHOCTI;

2) 3AaTHICTh MIANPUEMCTBA B TIOBHOMY O00CSI31 1 y BHU3HAUEHI CTPOKH
BUKOHYBAaTH (hinaHCcOBOT 3000B's13aHHS, TOOTO OTOTOKHIOETHCSA 3
IIJIATOCIIPOMOIKHICTIO Ta JIKBIIHICTIO;

3) mepeBUIICHHS AOXOIB HaJ BHUTpaTaMH, II0 B CBOIO Yepry CHOPHUATUME
HAsBHOCTI Ta CTaOUIBHOCTI JiKepesl (DIHAHCYBaHHS MAiSUIBHOCTI Ta PO3BUTKY
MiINPUEMCTBA;

4) cTaH MIANPUEMCTBA, [0 XapaKTEPU3YEThCS  MIHIMAJIbHUM  PiBHEM
(b1HaHCOBOTO PU3UKY, MTOB'A3aHOTO 13 CTPYKTYPOIO 3arajbHOTO KaIliTamy.

MoskHa BUAUIMTH BU3HA4YaJIbHI BHYTPIIIHI (paKTOpPH BIUIMBY Ha (iHAHCOBY
CTIMKICTh MIANPUEMCTBA: Taldy3€Ba HAJEKHICTh Cy0'€kTa TOCHOJapIOBAHHS;
CTPYKTypa MpPOAYKIli (MOCIyr), M0 BHUIYCKA€ThCS, 1 YacTKa B 3araJbHOMY
MJIATOCIIPOMOKHOMY TOIHUTI; PO3MIp CIUIQYEHOTO CTATyTHOTO KalliTaly; po3Mip 1
CTpYKTypa BHUTpaT, IiX JAWHAMIKa Yy TMOpPIBHAHHI 3 MNpPUOYTKOM; CTaH MaifHa 1
(Gi1HAHCOBUX pECypCiB, BKJIOUAIOYM 3amacu ¥ pe3epBU Ta 1HIINL. 30BHIIIHIMU
YUHHUKAMH € COIL[1aJbHO-€KOHOMIYHA Ta MOJITHYHA CTAaOLIBHICTh B KpaiHl; PIBEHb
MJIaTOCIIPOMOKHOTO MOIUTY, PIBEHb KOHKYPEHII1i, MOJaTKOBA, KPEAUTHO-(PIHAHCOBA,
00JIIKOBa TIOJIITUKA T 1HIIII.

Jist  mokpaiileHHsS — (piHAHCOBOI ~ CTIMKOCTI,  MIJANPUEMCTBY  MOTPIOHO
30UTBIIYBATH YaCTKY BJIACHOTO KaIliTajdy Ta akTUBIB Y (DiHAHCOBIM QopMi, Tak sK 1€
3a0e3mnedye MOKJIMBICTH BIJMOBiAaTH 3a CBOiMH 3000B’si3aHHsIMH. EdexTuBHe
ynpaBmiHHSA (DIHAHCOBOIO CTIHKICTIO MIANPUEMCTBA € OIHUM 3 HAWBaKIMBIIIUX
YOPABITIHCHKAX 3aXOJiB, BIJ SAKOCTI SKHX 3aJekKUTh (PIHAHCOBHI pe3yibTar.
OnTuMizarlisi CTpyKTypH aKTHUBIB 1 KamiTany, MpaBWIbHUN BUOIp CTpaTErii pO3BUTKY,
KOHTPOJIb 3a 3MIHOK TIOKa3HHUKIB € OCHOBOIO JUIsi (PIHAHCOBOI CTIMKOCTI Ta
CTab1IbHOCTI KOMITaHii.
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