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IMPROVING RECEIVABLES MANAGEMENT OF THE ENTERPRISE
IN THE CONTEXT OF NEW CHALLENGING MARKET CONDITIONS
Li Chenyi, N. Iershova

National Technical University «Kharkiv Polytechnic Institute», Kharkiv

The audit of receivables is a difficult part of the accountant's and auditor's work. On
the basis of studying the literature and practical recommendations of auditors, we present
an approximate procedure for conducting an internal audit of receivables [1-3]. The first
stage is an audit assessment of the organization and methods of accounting for receivables
and the terms of contracts with counterparties. Next, the financial statements are analyzed.
The data shown in the balance sheet for synthetic accounts are compared. Overdue
receivables are studied together with the reasons for their occurrence and the measures
taken to date to eliminate them. Finally, the method of calculating penalties and reserves
for doubtful debts will be analyzed. In some cases, the audit procedure may differ. It all
depends on specific circumstances and the time allocated for work [4-6]. The most
common mistakes include: unlawful formation of receivables (unconfirmed expenses) -
the penalty is 18% of the transaction amount + 5%; incorrect calculations of personal
income tax and social tax (underpayment or overpayment) - the amount of penalty
depends on the essence of economic operation; reversal of long-term and short-term
accounts receivable (lack of discounting) - penalty 18% of the transaction amount + 5%.
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