HopMaliliHi TEXHOJIOTII: HayKa, TEXHIKA, TEXHOJIOTIs, OCBiTa, 340pOB 1. Mi -
I , , , , ’s. MicroCAD-2024

THE ROLE OF TECHNOLOGY IN MODERN FINANCE:
REVOLUTIONIZING THE WAY WE MANAGE MONEY
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National Technical University «Kharkiv Polytechnic Institute», Kharkiv

In today's fast-paced and interconnected world, technology has become an
integral part of our daily lives, and finance is no exception. The integration of
technology into the financial sector has revolutionized the way we manage, invest,
and spend money, making it more accessible, efficient, and convenient.

One of the most significant impacts of technology in finance has been the rise
of digital payment systems. These systems, such as mobile wallets and online
banking platforms, have replaced traditional cash transactions, making it easier for
people to send and receive money securely and instantly. Not only has this reduced
the need for physical cash, but it has also lowered the risk of fraud and theft.

Another significant impact of technology in finance is the emergence of
automated trading and investment robots. These robots use complex algorithms to
analyze market data, identify patterns, and make trading decisions based on
predefined risk parameters. This not only saves investors time and effort but also
helps them make more informed decisions, leading to better returns.Blockchain
technology has revolutionized the financial industry by introducing a secure,
transparent, and tamper-proof ledger system for recording transactions. This
technology has found widespread application in areas such as cryptocurrencies, smart
contracts, and supply chain finance, offering unprecedented levels of security and
transparency.

In conclusion, the integration of technology into finance has opened up new
opportunities and efficiencies, making it easier for people to manage their money and
invest in a secure and convenient manner. As technology continues to advance, we
can expect to see more innovations in the financial sector that will further
revolutionize the way we manage money.
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